5. G. Encon Limited

{ ¥ in million, unless otherwise stated)

Annexurel - Restated Statement of Assets & I.rabllltles

Partlculars

ASSETS
Non-current assets
Property, plant and equipment
Investment property
Intangible assets
Right of use assets
Financial assets
-Other financial assets
Deferred tax asset (net)
Income tax asset (net)
Total non-current assets
Current assets
Financial assets
-Trade receivables
-Cash and cash eguivalents
-Bank balances other than cash & cash equivalents
-Other financial assets
Other current assets
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Equity share capital
Other eguity
Total equity
Liabilities
MNon-current liabilities
Financial liabilities
-Borrowinas
-Lease liabilities
Provisions
Total non-current liabilities
Current liabilities
Financial liabilities
-Borrowings
-Lease liabilities
-Trade payables
Total outstanding dues of micro and small enterprises
Total outstanding dues of other creditors
-Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)
Total current liabilities
Total liabilities
Total equity and liabilities

Mmh 31 2026 March

Asat e Asat =i ..-Asa_l
1,2025  March 31, 2024

3 40.01 43.54 4791
4 21.96 21.96 21.96
5 0.16 o -
6 2.24 W 209 2.14
7 67.32 71.69 2475
34(c) 733 747 535
8 8.28 20.25 591
147.30 167.00 108.02
9 577.78 529.25 496.88
10 134.46 3001 76.24
1 = = 3
12 0.14 0.36 0.01
13 540.76 a7 17228
1,253.14 901.39 745.41
! T LAUUAAT T T0683T j
14 4481 40,00 40.00
15 907.36 482.64 338.60
952.17 522.64 378.60
16 3381 46.19 61.81
17 0.69 0.79 0.64
18 2082 3732 2892
64.32 84.30 91.37
16 51.77 9147 7128
17 1.65 141 1.66
19
26.83 39.98 26,94
93.08 127.10 95.20
20 127.38 127.83 11756
21 7314 7075 62.75
22 10,10 29 207
23 " . =
383.95 461.45 383.46
448.27 545.75 474.83
r TUAU0AATT T T06839 85343

The above Statement should be read with Annexure V- Materlal accountlng polnc;es to restated ﬁnanual |nformat|on, Annexure VI - Notes to Restated financial information and

Statement of Restatement Adjustment to Audited financial statements.
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S. G. Encon Limited
Annexure Il - Restated Statement of Profit & Loss

( % in million, unless otherwise stated)

Particulars

INCOME:

Revenues from Operations

Other Income

Total Income

EXPENSES:

Cost of construction materials consumed

Construction & operating expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses d

Total expenses

Profit before tax

Tax expense

- Current tax

-Deferred tax charge/(credit)

Total tax expense

Profit/(Loss) f_dr the year

Other comprehensive income

(A) Iterns that will not be reclassified to statement of profit and loss
a) Remeasurement gain/(loss) on defined benefit plans
b) Income tax effect on (a) above

(B) Items that will be reclassified to statement of profit and loss

Other Comprehensivg Income for the_year (net of tax)

Total comprehensive income for the year

Earnings per equity share

Basic and diluted earnings per equity share (face value of shares % 10 each (In %)

Year ended March

Note
31,2026
24 2,869.68
25 6.72
2,876.40
26 46.99
27 72062
28 1,692.78
29 17.81
30 5.78
3 100.31
2,584.29
292.11
32 65.87
33 (2.61)
63.26
.....  228.85
1093
(2.75)
8.18
237.03
39
9.1

~ Year ended March

31,2025

2,760.82
339
2,764.21

39.04
678.12
1,728.27
22.74
6.78
106.99
2,581.94

46.59

(3.69)
42,90
139.37

6.24
(157)

4.67
144.04

5.81

Year ended March 31,
2024

2,338.87
3279
2,371.66

50.00
506.41
1562.65
1957
6.38
98.88
2,243.89

CPTAE

39.50
(3.56)

35.94

91.83

19.26
(4.85)

14.41
[i7106.24

3.83

The above Statement should be read with Annexure V- Material accounting policies to restated financial information, Annexure VI - Notes to Restated financial information and

Statement of Restatement Adjustment to Audited financial statements.

This is the Restated Statement of Profit & Loss referred to in our report of even date.

For Dhillen & Associates
Chartered Accountants
Firm’'s Registration Number; 002783N

Rajesh Malhotra
Partner
Membership No.: DQDEE‘iL
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Date: September 23, 2026
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S. G. Encon Limited

Annexure Il - Restated Statement of Changes in Equity ( T in million, unless otherwise stated)
a) Equity share capital
Particulars ; : i T ' 2 : =y No. of shares Amount
Balance as at March 31, 2023 4,000,000 40.00
Changes in equity share capital during the year - -
Balance as at March 31, 2024 4,000,000 40,00
Changes in equity share capital during the year - -
Balance as at March 31, 2025 4,000,000 40.00
Changes in equity share capital during the year 4 481,250 481
Balance as at March 31, 2026 4,481,250 44,81
b) Other equity *
Particulars L BeenvesStauplus L Total
: Securities premium  Retained earnings : el
Balance as at March 31, 2023 - 232.36 232.36
Issue of shares - - -
Restated profit/(loss) for the year o 91.83 91.83
her compr (v i
Remeasurement of the net defined benefit plan gain/(loss) (net of tax) - 1441 14.41
Balance as at March 31, 2024 - 338.60 . 338.60
Issue of shares - - -
Restated profit/(loss) for the year 139.37 139.37
her compri ive in -
Remeasurement of the net defined benefit plan gain/(loss) (net of tax) - 467 4,67
Balance as at March 31, 2025 - 482.64 482.64
Issue of shares 187.69 - 187.69
Restated profit/(loss) for the year - 228.85 228.85
Remeasurement of the net defined benefit plan gain/(loss) (net of tax) - 8.18 8.18
Balance as at March 31, 2026 - 187.69 719.67 907.36
Notes:

Securities premium

Securities premium is used to record the premium received on issue of shares. The reserve can be utilised only for limited purpose such as issuance of bonus shares in accordance
with the provisions of the Companies Act, 2013 L

Retained earnings

Retained earnings represents the amount that can be distributed by the company as dividends considering the requirements of the Companies'Act, 2013. Rereasurements of
definedbenefit liability/ (asset) comprises actuarial gains and losses and return on plan assets (excluding interest income). These will not be reclassified to Restated Statement of Profit
and Loss subsequently.

Other Comprehensive Income

Other Comprehensive Income (OCI) includes all those items of income and expense (including reclassification adjustments) that are not recognized in profit or loss as required or
permitted by Indian Accounting Standards (Ind AS),

The above Statement should be read with Annexure V- Material accounting policies to restated financial information, Annexure VI - Notes to Restated financial information and
Statement of Restatement Adjustment to Audited financial statements,

This is the restated statement of changes in equity referred to in our report of even date

For Dhillon & Associates For and on behalf of Board of Directors of
Chartered Accountants S. G. Encon Limited (Formerly known as "S. G. Encon Private Limited")
Firm's Registration Number: 002783N '1| CIN-U45208HR2008PLC0O37614
Rajesh Malhotra |\ A ” Rajiv Gandhi

Partner ! I Chairman & Whole Time Director Managing Directdr

Membership No.: 090661 = DIN: 03445578 t DIN: 03463323
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Date: September 23, 2026 Date: September 23, 2026 Date: September 23, 2026



5. G. Encon Limited
Annexure IV - Restated

Cash Flow Statement (% in million, unless otherwise stated)

l_ Cash flow fmml( in) operating ctvitles

Profit /(loss) before tax 29211 182.27 12777
Adjustment for:

Interest income {4.55) (2.89) (3.99)
Interest expense 17.81 2274 19.57
Depreciation and amortisation expense (including right-of-use assets) 578 6.78 6.38
Expected credit loss/(reversal) on financial assets 029 (0.04) 144
Operating cash flows before working capital changes 311.44 208.86 151.17
Changes in working capital: !

Adjustments for (increase) / decrease in operating assets:

Trade receivables (48.82) (32.33) (191.43)
Other financial assets : 459 (47.29) 56.28
Other current assets (198.99) (169.49) 557.29
Adjustments for increase / (decrease) in operating liabilities:

Trade payables (47.17) 4494 (5.59)
Provisions . 10.62 15.48 14,51
Other current liabilities 239 8.00 23.19
Other financial liabilities 147 12,05 (580.48)
Cash generated from /(used in) operations 35.53 40.22 24.94
Income taxes paid (net) (53.68)
Cash flow from investing activities

Purchase of property, plant and equipment (including intangible assets, capital advances, capital work in process) (2.56) (2.36) (2.49)
Sale of property, plant and equipment (including intangible assets, capital advances, capital work in process) - - -
Investment of fixed deposits (net) - - -
Redemption of fixed deposits (net) - - -

Interest received

1l Cash flow from ﬁnancmgiiti

Proceeds from long term borrowings (net) * - - 9.25
Repayment of long term borrowings (net) (12.38) (15.62) -
Proceeds from short term borrowings (net) - 14.19 58.31
Repayment of short term borrowings (net) E (39.70) - -
Interest paid on lease liability {0.18) 0.21) (0.23)
Repayment towards lease liabilities (net) (1.78) (1.88) (1.32)
Proceeds from issue of share capital (net) 192,50 - -

Interest paid _ (17.63)

Cash and cash equivalent at beginning of the year i ' 30.01 76.24 56.81
Cash and cash equivalent at end of the year

2 45

The above statement of cash flows has been prepared under the "indirect method" as set out in ‘Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flows',

2. Cash and cash equivalents as per above comprise of the following:

Cash on hand
Balances with bank - current accounts !
Cheques in hand = - =
Balances with bank - deposit accounts with original maturity less than three months




5. G. Encon Limited
Annexure IV - Restated Cash Flow Statement (% in million, unless otherwise stated)

Long term borrowings o i 4619 (1238 - = ) 3381
Short term borrowings 9147 @970) - - 51.77
Lease liability 220 (196) 018 192 2.34

Long term borrowings
Short term borrowings
Lease liability

Long term borrowings = ' 5256 925 - . o 61.81

Short term borrowings . 1897 58.31 - - 77.28
Lease liability 2.82 (1.55) 0.23 0.80 2.30

The above Statement should be read with Annexure V- Material accounting policies to restated financial information, Annexure Vi - Notes to Restated financial information and
Statement of Restatement Adjustment to Audited financial statements.

:rm; is the Restated Cash flow Statement referred to in our report of even date,

For Dhillon & Associates For and on behalf of Board of Directors of
Chartered Accountants S. G. Encon Limited (Formerly known as "S. G. Encon Private Limited")
Firm's Registration Number: 002783N 1 CIN-U45208HR2008PLCO37614
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S. G. Encon Limited
Annexure V - Material Accounting Policies to Restated Financial Information

1

2.

iy

Corporate information .

S. G. Encon Limited (CIN: U45208HR2008PLC037614) is a company incorporated on February 12, 2008 and domiciled in India. The registered office of the Company
is situated at S C O 41-42, Cabin No. 38, 1* Floor, Sector 11, Panchkula, Haryana — 134 109. The Company is engaged in the business of execution of telecom and
infrastructure projects, including operation and maintenance services, pipeline installation, construction and interior works for corporate clients. The Company also
undertakes industrial, civil, electrical, networking and allied works. The Company specializes in deployment and end-to-end operation and maintenance of fiber
networks (Inter-city, Intra-city and FTTx), tower sites and cell sites. It is also involved in telecom network rollouts including 5G networks, fiber netwarks and
construction of tower and cell site infrastructure,

Material accounting policies

Statement of compliance and basis of preparation

The Restated Financial Information of the Company has been specifically prepared for inclusion in the Draft Red Herring Prospectus (the "DRHP®), Red Herring
Praspectus (RHP) and the Prospectus to be filed by the Company with the Securities and Exchange Board of India ("SEBI") in connection with the proposed Initial
Public Offer of equity shares (“IPO”) of the Company (referred to as the “issuer”). Accordingly, the Restated Financial Information may not be suitable for any other
purpose and this report should not be used, referred to or distributed for any other purpose. The Restated Financial Information comprises the Restated Statement
of Assets and Liabilities as at March 31, 2026, March 31, 2025 and March 31, 2024 the Restated Statement of Profit and Loss including Other Comprehensive Income,
the Restated Statement of Changes in Equity and the Restated Statement of Cash Flows and the material accounting policies and explanatory notes to Restated
Financial Information for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 (hereinafter collectively referred to as “Restated Financial

These Restated Financial Information have been prepared by the Management of the Company to comply with the requirements of:

a. Section 26 of Part | of Chapter Il of the Companies Act, 2013 (the “Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "ICDR Regulations”); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI"), as amended (the
"Guidance Note™). ’

The restated financial information have been prepared to comply in all material respects with the Indian Accounting Standards ('Ind AS") as specified under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), presentation requirements of Division Il of
Schedule |Il to the Companies Act, 2013, as applicable to the financial statements and other relevant provisions of the Act.

The Restated Financial Information have been compiled by the Management from:

a) The audited statutory purpose Ind AS financial statements as at and for the year ended March 31, 2026, prepared in accordance with the Ind AS, as prescribed
under section 133 of the Act with Companies (Indian Accounting Standards) Rules 2015, as amended, and other recognized accounting practices and policies
generally accepted in India including requirements of the Act. These statutory purpose Ind AS financial statements for year ended March 31, 2026 were approved by
the Board of Directors of the Company at their meeting held on July 29, 2026

b) The audited special purpose Ind AS financial statements of the Company as at and for the year ended March 31, 2025, prepared in accordance with Indian
Accounting Standard (referred to as “Ind AS") as prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, and
other recognized accounting practices and policies generally accepted in India, and presentation requirements of Schedule Ill of the Act, including the requirements
of the Act except for presentation and disclosure requirements relevant for the comparative period has not been provided and after taking into consideration the
requirements of the general directions issued by SEBI on October 2021 ('SEBI Communication’) through the Association of Investment Banker of India. The special
purpose Ind AS financial statements for the year ended March 31, 2024 were approved by the Board of Directors on July 28, 2026

€) The audited special purpose Ind AS financial statements of the Company as at and for the year ended March 31, 2024, prepared in accordance with Indian
Accounting Standard (referred to as “Ind AS") as prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, and
other recognized accounting practices and policies generally accepted in India, and presentation requirements of Schedule Il of the Act, including the requirements
of the Act except for presentation and disclosure requirements relevant for the comparative period has not been provided and after taking into consideration the
requirements of the general directions issued by SEBI on October 2021 ('SEBI Communication’) through the Association of Investment Banker of India. The special
purpese Ind AS finandial statements for the year ended March 31, 2024 were approved by the Board of Directors on July 29, 2026

The special purpose Ind AS financial statements for the years ended March 31, 2025 and March 31, 2024 have been prepared using the financial statements which
were earlier prepared in accordance with Accounting Standards prescribed under section 133 of the Act, read with the Companies (Accounting Standards) Rules,
2021, and other accounting principles generally accepted in India (hereinafter referred to as ‘India GAAP financial statements' for the respective aforementioned
periods, being the applicable financial reporting framework of the Company for such periods, The said audited Indian GAAP financial statements have been adjusted
for the differences in the accounting principles on transition to Ind AS, as per the requirements of Ind AS 101, First time adoption of Indian Accounting Standards (Ind
AS 101). Such audited Indian GAAP financial statements for the years ended March 31, 2025 and March 31, 2024 were approved by the Board of Directors at their
meeting held on September 2, 2025 and September 5, 2024 respectively.

The Company has transitioned to Ind AS in the financial year March 31, 2026 and accordingly has prepared financial statements for the year ended March 31, 2026 in
accordance with Indian Accounting Standards as specified under Companies (India Accounting Standards) Rules 2015 prescribed by section 133 of the Act using April
1, 2024 as transition date for the statutory requirements under 129 of the Act, in accordance with the roadmap on transition to Ind AS applicable to Companies as
announced by the Ministry of Corporate Affairs and specified in Rule 4 of Companies (Indian Accounting Standards) 2015. Such statutory purpose financial
statements were approved by the Board of Directors at their meeting held on July 29, 2026

However, in accordance with the general directions issued by the SEBI, the transition date considered for the purpose of Special Purpose Ind AS Financial Statements
for the years ended March 31, 2025 and March 31, 2024 is April 1, 2023, which is different from the transition date (i.e, April 01, 2024) adopted by the Company for
the preparation of first Ind AS compliant financial statements for the year ended March 31, 2026 under section 129 of the Act. Accordingly, the Company has applied
the accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101) as on April 1, 2023 for these Special Purpose Ind AS
financial statements.

The accounting policies have been consistently applied by the Company i'n preparation of the Restated Financial Information and are consistent with those adopted
in the preparation of the statutory purpose Ind AS financial statements as at and for the year ended March 31, 2026, special purpose Ind AS financial statements as at
and for the year ended March 31, 2025, March 31, 2024 and March 3], 2023,

The Restated Financial Information does not reflect the impact of any subsequent events or changes in estimates from the respective dates of the Board of Directors
meetings held for the adoption of the statutory purpose financial statements for the respective financial Years, except for the events mentioned in note 49(xii) to
Annexure V| of the Restated Financial Information. ; {

-



5. G. Encon Limited
Annexure V - Material Accounting Policies to Restated Financial Information

2.2

The Restated Financial Information:

(a) have been prepared after incorporating adjustments for the changes in accounting policies, material errors and reclassifications retrospectively in the financial
years ended March 31, 2025, and March 31, 2024 to reflect the safne accounting treatment as per the accounting policies and classifications followed as at year
ended March 31, 2026; and

(b) do not require any adjustment for modification as there is no modification in the underlying audit reports. However, those qualifications in the Auditor's report
and Annexure to the auditors’ report issued under Companies (Auditor's Report) Order, 2020, issued by the Central Government of India in terms of sub section (11)
of section 143 of the Act, as applicable, on the financial statements for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 which do not require
any corrective adjustments in the Restated Financial Information have been disclosed in note 46 to the Restated Financial Information.

(¢) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note,
These Restated Financial Information were approved in accordance with a resolution of the Board of Directors on September 23, 2026

The Restated Financial Statements are presented in Indian Rupees (INR), All amounts have been rounded-off to the nearest million, unless otherwise indicated.
Certain amounts that are required to be disclosed and do not appear due to rounding-off are expressed as "0.00"/"-" (less than % ten thousand),
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

Summary of Material Accounting Policies
The following are the material accounting policies applied by the Company in preparing its Restated Financial Information:
a. Financial Instruments
i. Initial recognition
Financial instruments i.e. Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.
The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the Company’s business model for
managing them. With the exception of trade receivables that do not contain a significant financing component or for which Company has applied the practical
expedient, Company initially measures a financial instrument at its fair value plus transaction costs that are directly attributable to the acquisition or issue of financial
instruments (other than financial instruments at fair value through profit or loss) are added to or deducted from the fair value of the financial instruments.
Transaction costs directly attributable to the acquisition of financial instruments assets or financial liabilities at fair value through profit or loss are recognized in profit
ii. Financial Assets - Subsequent Measurement
The Company subsequently measures all financial assets at amortized cost (amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR) using effective interest method except for financial assets carried at fair value through Profit and Loss
(FVTPL) or fair value through other comprehensive income (FVOCI) which are measured at fair value at the end of each reporting period with any gains or losses
arising on remeasurement recognized in profit or loss or other comprehensive income respectively. The EIR amortisation is included in finance income in the profit or
loss. The losses arising from impairment are recognised in the profit or loss.
Under Appendix D to Ind AS 115, Revenue from Contracts with Customers, this arrangement is accounted for based on the nature of the consideration. Financial
asset is recorded when the Company has an unconditional right to receive cash or another financial asset from or at the direction of the grantor.
Financial assets at fair value through Other comprehensive income (FVOCI) - Equity Instrument:
Financial assets at FVOCI are initially recognized at transaction value (fair value) and subsequently measured at fair value at the end of each reporting period, with
any gains or losses arising on remeasurement recognised in OCI. Gains and losses on these financial assets are never recycled to profit or loss.
Financial assets at fair Value through Profit and Loss (FVTPL):
All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at FVTPL. On initial recognition, the Company may
irrevocably designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOC| as at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise. Financial assets that are initially recognized at transaction value (fair value) and
subsequently measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement are recognised in profit or loss.

’

iii. Financial Assets - Derecognition

The Company derecognizes financial asset primarily when the right to receive cash flows from the asset have expired, or the Company has transferred its rights to
receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a ‘pass through'’
arrangement; and either a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

iv. Financial Assets - Impairment

At each date of balance sheet, the Company assesses whether a financial asset carried at amortised cost are credit-impaired. The Company applies the expected
credit loss (ECL) model for measurement and recognition of impairment losses. The Company follows a simplified approach for recognition of impairment allowance
on all trade receivable and/or contract assets and/or deposits. The application of the simplified approach does not require the Company to track changes in credit
risk. Rather, it recognizes impairment allowance based on lifetime. For all other finandial assets, expected credit losses are measured at an amount equal to the 12
month expected credit losses or at an amount equal to the lifetime expected credit losses if the credit risk on the financial asset has increased significantly since initial
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets and recognized in the statement of profit
and losses under the head of “Other Expenses”,

v. Financial Liabilities ~ Classification

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements entered into and the definitions of a financial liability.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs,

vi. Financial Liabilities - Subsequent Measurement

Loans and borrowings are subsequently measured at amortised cost using Effective Interest Rate (EIR). Gains and losses are recognised in profit or loss through the
EIR amortisation process. Amartisation arising on unwinding of the financial liabilities as per EIR is included as a part of Finance Costs in the Statement of Profit and
Lass. e | '




S. G. Encon Limited
Annexure V - Material Accounting Policies to Restated Financial Information

Financial liabilities at Fair Value through Profit and Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as FVTPL.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Financial liabilities at FVTPL, are measured at
fair value at the end of each reporting date. Resultant Gains or losses on fair valuation of financial liabilities are recognized in the statement of profit and loss. The net
gain or loss recognized in profit or loss includes any interest paid on the financial liability

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher
of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less, when appropriate, the cumulative
amount of income recognised in accordance with the principles of Ind AS 115

vii. Financial Liabilities — Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
anather from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

viii. Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets,
such as equity instruments designated at FVTPL or FVOCI and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent.

ix. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Restated Statement of Assets and Liabilities when, and only when, the
Company currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

b. Fair values measurement

The Company measures financial instruments at fair values at each balance sheet date.

The Company's management determines the policies and procedures for both recurring fair value measurement, such as quoted financial assets measured at fair
value and for non-recurring fair value measurement such as asset under the scheme of business undertaking.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Restated Financial Information are categorised within the fair value hierarchy, based on
the lowest level input that is significant to the fair value measurement as a whole.

For assets and liabilities that are recognised in the Restated Financial Information on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by reassessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end
of each reporting period.

The Company has an established control framework with respect of fair values. This includes a financial reporting team that has overall responsibility for overseeing
all significant fair value measurements and reports directly to the Chief Financial Officer.

The financial reporting team regularly reviews significant unobservable inputs and valuation adjustments, If third party information, such as pricing services, is used to
measure fair values, then the financial reporting team assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be dlassified.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained. ;

c. Property, plant and equipment

Land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less accumulated depreciation and impairment,
Historical Cost comprises of the purchase price including import duties and non-refundable taxes and directly attributable expenses incurred to bring the asset to the
location and condition necessary for it to be capable of being operated in the manner intended by management.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
Depreciation ’

Depreciation is recognised so as to expense the cost of assets (other than freehold land) less their residual values over their useful lives, using Straight Line Method
(SLM) basis over the estimated useful lives as prescribed under Schedule Il of the Act except below property plant and equipment which is based on technical
evaluation done by the management and they believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the
assets are likely to be used.

Asset i Ll & Management estimate of useful life
Land Qver the life of asset

Office equipment 3-5 years

Computer 3 years

Plant and machinery 3-15 years

Furniture and fixtures 2-10 years

Vehicles 5-10 years

Depreciation method, useful lives and residual values are reviewed at 'each financial year-end and adjusted if appropriate. Based on technical evaluation and
consequent advice, the management believes that its estimates of useful lives as given oyBpest _repregent the period over which management expects to use these
assets. /57 B

. .'l - !
Depreciation on additions / disposals is provided on a pro-rata basis i.e. frcuia; Uptett
individually costing 5,000 or less are depreciated fully in the year of acquisition|| \ i

\

i 4 4
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d. Capital work in progress
Cost of assets not ready for intended use, as on balance sheet date is shown as capital work in progress. Capital work in progress is stated at cost, net of accumulated
impairment loss, if any. Cost of CWIP comprises direct cost, related incidental expenses, borrowing cost and other directly attributable costs Advances given towards
acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed as other non-current assets,
e. Intangible assets
Intangible assets including those acquired by the Company are initially measured at cost. Such intangible assets are subsequently measured at cost less accumulated
amortisation and any accumulated impairment losses. Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure is recognised in profit or loss as incurred.
On transition to Ind AS, the Company has elected to continue with the carrying value of its intangible assets recognized as at April 1, 2024 measured as per the
previous GAAP and use that carrying value as the deemed cost of the intangible assets.
Amortization
Amortization is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line method
and is included in depreciation and amortization in financial statement.
The estimated useful lives are as follows
Software 3 years
The carrying amount of an intangible asset is derecognised on disposal or when no future economic benefits are expected from its use or disposal. The gain or loss
arising from the Derecognition of an intangible asset is measured as the difference between the net disposal proceeds and the carrying amount of the intangible
asset and is recognised in the Restated Statement of Profit and Loss when the asset is derecognized.
f. Impairment of non-financial assets
The Company assesses at each reporting date, whether there is any indication of impairment, If any such indication exists then the asset's recoverable amount is
estimated. The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account, If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for
publicly traded companies or other available fair value indicator The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a
period of five year For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment loss is reduce from the carrying
amounts of the assets of the CGU (or Company of CGUS).

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is any indication that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
Such a reversal is made' only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.

g. Revenue from contracts with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods and services.

The accounting policies for the specific revenue streams of the Company as summarized below:

i. Engineering, procurement and construction contracts (‘EPC’)

The Company recognises revenue from engineering, procurement and construction contracts ('EPC’) over the period of time, as performance obligations are satisfied
over time due to continuous transfer of control to the customer. EPC contracts are generally accounted for as a single performance obligation as it involves complex
integration of goods and services.

The performance obligations are satisfied over time as the work progresses. Revenue, where the performance obligation of long-term construction contract is
satisfied over time since the Company creates an assets that the customer controls and it has an enforceable right to payment (i.e. right to invoice) for performance
completed to date, is recognised in proportion to the stage of completion of the contract. The stage of completion is assessed by reference to surveys of work
performed and for on completion of physical proportion of the contract Wwork. In case of project is at an initial stage then contract revenue is recognised only to the
extent of contract costs incurred that are likely to be recoverable. Contract costs are recognised as an expense in the Restated Statement of Profit and Loss in the
accounting periods in which the work to which they relate is performed. If the consideration in the contract includes price variation clause or there are amendments in
contracts, the Company estimates the amount of consideration to which it will be entitled in exchange for work performed.

Due to the nature of the work required to be performed on many of the performance obligations, the estimation of total revenue and cost of completion is complex,
subject to many variables and requires significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price variation clauses,
changes in scope, incentives, if any. The Company considers its experience with similar transactions and expectations regarding the contract in estimating the amount
of variable consideration,to which it will be entitled and determining whether the estimated variable consideration should be constrained. The Company includes
estimated amounts in the transaction price to the extent it is probable that a significant reversal of cumulative revenue recognised will not occur when the
uncertainty associated with the variable consideration is resolved.

The estimates of variable consideration are based largely on an assessment of anticipated performance and all information (historical, current and forecasted) that is
reasonably available. Progress billings are generally issued upon completion of certain phases of the work as stipulated in the contract.

8illing terms of the over-time contracts vary but are generally based on achieving specified milestones. The difference between the timing of revenue recognised and
customer billings result in changes to contract assets and contract liabilities.

For contracts where the aggregate of contract cost incurred to date plus recognised profits (or minus recognised losses as the case may be) exceeds the progress
billing, the surplus is shown as contract asset and termed as “Unbilled revenue”. For contracts where progress billing exceeds the aggregate of contract costs incurred
to-date plus recognised profits (or minus recognised losses, as the case may be), the surplus is shown as contract liability and termed as “Excess of billing over
revenue”. Amounts received before the related work is performed are disclosed in the Balance Sheet as contract liability and termed as "Advances from customer”,
The amounts billed on customer for work performed and are unconditionally due for payment i.e. only passage of time is required before payment falls due, are
disclosed in the Balance Sheet as trade receivables. The amount of retention money held by the customers pending completion of_péff:o'[ma_ﬁc'é_ milestone is disclosed

as part of contract asset and is reclassified as trade receivables when it becomes due for payment.
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Contractual retention amounts billed to customers are generally due upon expiration of the contract period. The contracts resulting in revenue recognised in excess
of billings which presented as contract assets on the statement of financial position. Amounts billed and due from customers are classified as receivables on the
statement of financial position. The portion of the payments retained by the customer until final contract settlement is not considered a significant financing
component since it is usually intended to provide customer with a form of security for Company's remaining performance as specified under the contract, which is

mobilization stage. The same is presented as contract liability in the statement of financial position.

Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting increases or decreases in estimated revenues
Or costs are reflected in Restated Statement of profit and loss in the period in which the circumstances that give rise to the revision become known by management.
For construction contracts the control is transferred over time and revenue is recognised based on the extent of progress towards completion of the performance
obligations. When it is probable that total contract costs will exceed total contract revenue, the expected loss is recognised as an expense immediately. The
_ percentage of completion was calculated according to the nature and the specific risk of each contract in order to reflect the effective completion of the project. This
percentage of completion could be based on technical milestones or as per the contractual terms specified, A construction contract is considered completed when
the last technical milestone is achieved, which occurs upon contractual transfer of ownership of the asset.

ii. Sale of Services

Incomes from services rendered are recognised on the completion of the services as per the terms of contract. Revenue towards satisfaction of a performance
obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance obligation. The transaction price of goods
sold and services rendered is net of variable consideration on account of various discounts offered by the Company as part of the contract, to the extent that it is
probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

iii. Income from scrap sales and others

Income from scrap sales and other ancillary sales is recognised when the control over the goods is transferred to the customer

iv. Interest income and insurance claim

Interest income is recognised using the effective interest method in accordance Ind AS 109.

Insurance claims are accounted for on the basis of claims admitted/expected to be admitted and to the extent that there is no uncertainty in receiving the claims.

h. Employee benefits

i. Short-term employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are dlassified as short-term employee benefits. Short-term employee benefit
obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount expected to be paid,
if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation

can be estimated reliably. y

ii. Defined contribution plans

A defined contribution plan in the form of provident fund or superannuation fund are a post-employment benefit plan under which an entity pays fixed contributions
and the Company has no legal or constructive obligation other than the contribution payable to the provident fund or superannuation fund. Obligations for
contributions to defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during which the related services are
rendered by employees.

iii. Defined benefit plans

Gratuity liability is a defined benefit obligation and is computed on the basis of an actuarial valuation by an actuary appointed for the purpose as per projected unit
credit method at the end of each financial year. The liability or asset recognised in the Balance Sheet in respect of defined benefit gratuity plans is the present value
of the defined benefit obligation at the end of the reporting period less the fair value of plan assets,

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets {excluding interest) and the effect of the
asset ceiling (if any, excluding interest), are recognised in OCI. The Company determines the net interest expense (income) on the net defined benefit liability (asset)
for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then net defined benefit
liability (asset), taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit plans are recognised in profit or loss.

iv. Accumulated Leave

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost
of such absences as the additional amount that it Xpects to pay as a result of the unused entitlement that has accumulated at the reporting date, The Company
recognizes the expected cost of short-term employee benefit as an expense, when an employee renders the related service.

v. Social security plans

Employer's contribution payable with respect to the social security plans, which are defined contribution plans, is charged to the statement of profit and loss in the
year in which employee renders the services, :

Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019, The
Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively referred to
as the "New Labour Codes', Based on the requirements of New Labour Codes and relevant Accounting Standards, the Company has evaluated the requirements of
the New Labour Codes and their impact on employee benefit obligations in accordance with the applicable Accounting Standards. Based on such evaluation, there is
no material impact on the employee benefit obligations or the financial statements of the Company for the year ended March 31, 2026 arising from the
implementation of the New Labour Codes,
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i. Taxes
Tax on Income comprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates to items recognised directly in
equity or in other comprehensive income.
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the reporting date in India.
The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. Current income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and loss (either in other
comprehensive income (OCI) or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate,
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realize the
asset and settle the liability on a net basis or simultaneously.
Deferred tax
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have
been enacted or substantively enacted by the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits,
Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. Deferred tax liabilities
are recognised for all taxable temporary differences, Deferred tax assets —unrecognised or recognised, are reviewed at each reporting date and are recognised/
reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by
the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax
assets and liabilities will be realised simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In
this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

Goods and service tax taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of goods and service taxes paid, except: when the tax incurred on a purchase of assets or services is not
recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as
applicable or when receivables and payables are stated with the amount of tax included. The net amount of tax recoverable from, or payable to, the taxation
authority is included as part of receivables or payables in the restated balance sheet.

j- Borrowing cost !

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of
an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset, Other borrowing costs
are recognised as an expense in the Restated Statement of Profit and Loss in the period in which they are incurred. Capitalization of borrowing costs ceases when
substantially all the activities necessary to prepare the qualifying assets for their intended uses are complete.

k. Earnings per share

Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and for all periods presented
is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without
a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity shares, if any.

l. Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of Company. The
CODM is responsible for allocating resources and assessing performance of the operating segments of Company.

Segment accounting policies are in line with the accounting policies of the Company. In addition, the following specific accounting policies have been followed for
segment reporting:

(i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the segment including inter segment revenue.

(ii) Expenses that are directly identifiable with/allocable to segments are considered for determining the segment result.

(iii) Most of the common costs are allocated to segments mainly on the basis of the respective segment revenue estimated at the beginning of the reporting period.
(iv) Income and expense not allocable to segments is included in “Unallocable carporate income net of expenditure,

{v) Segment result represents profit before interest and tax and includes margins on inter-segment capital jobs, which are reduced in arriving at the profit before tax
of the Company.

(vi) Segment result includes the finance costs incurred on interest bearing advances with corresponding credit included in “Unallocable corporate income net of
expenditure”, ’

(vii) Segment results are not adjusted for any exceptional item.

viii) Segment assets and liabilities include those directly identifiable with the respective segments, Unallocable corporate assets and liabilities represent the assets and
liabilities that relate to the Company as a whole,

ix) Segment revenue resulting from transactions with other business segments is accounted on the basis of transfer price which are either determined to yield a
desired margin or agreed on a negotiated basis
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m. Cash and cash equivalents
Cash and cash equivalent in the Restated Statement of Assets and Liabilities comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value. Net of outstanding bank
overdrafts, if any, as they are considered an integral part of the Company's cash management.

n. Exceptional item

Exceptional items are generally non-recurring items of income and expense within profit or loss from ordinary activities, which are of such size, nature or incidence
that their disclosure is relevant to explain the performance of the Company for the year/ period.

0. Assets Classified as Held for Sale

The non-current assets are classified as held for sale if their carrying amounts will be recovered principally through a sale rather than through continuing use and a
sale is considered highly probable, They are measured at the lower of their carrying amount and fair value less costs to sell. Non-current assets classified as held for
sale are presented separately from the other assets in the Restated Statement of Assets and Liabilities .

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less costs to sell. A gain is recognised for any subsequent
increases in fair value less costs to sell of an asset, but not in excess of any cumulative impairment loss previously recognised. A gain or loss not previously recognised
by the date of the sale of the non-current asset is recognised at the date of de-recognition,

Non-current assets are not depreciated or amortised while they are classified as held for sale.

p. Securities premium

(i) Securities premium includes:

A. The difference between the face value of the equity shares and the consideration received in respect of shares issued.

B. The fair value of the stock options which are treated as expense, if any, in respect of shares allotted pursuant to Stock Options Scheme

(ii) The issue expenses of securities which qualify as equity instruments are written off against securities premium

g. Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not in use by the Company, is classified as investment property. Land
held for a currently undetermined future use is also classified as an investment property. Investment property is measured at its acquisition cost, including related
transaction costs and where applicable, borrowing costs,

2.2. Other accounting policies

a. Current versus non-current classification
The Company presents assets and liabilities in the Restated Statement of Assets and Liabilities based on current/non-current classification, An asset is current when it
1) Expected to be realized or intended to be sold or consumed in the normal operating cycle;

2) Held primarily for the purpose of trading;

3) Expected to be realised within twelve months after the reporting period; or

4) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:

1) Itis expected to be settled in normal operating cycle. [

2] Itis held primarily for the purpose of trading.

3) Itis due to be settled within twelve months after the reporting period, or
4) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification. All
other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities

Operating cycle

The Company has adopted operating cycle based on project period i.e. start of project till completion of project {achievement of Provisional Completion Date or
Completion Date) and a-ccordingly all project related assets and liabilities are classified into current and non-current. Other than above, 12 months period is
considered as normal operating cycle.

b. Foreign currency transaction

Functional and presentation currency

The Restated Financial Information of the Company are presented using Indian Rupee (INR), which is also the functional currency i.e. currency of the primary
economic environment in which the Company operates.

Transaction and balances

Transactions in foreign currencies are translated into the respective functional currencies of the Company at the Spot rates on the date of the transaction or at an
average rate if the average rate approximates the actual rate at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are
translated into the functional currency at the exchange rate at the reporting date. Exchange differences are recognized in profit or loss.

¢. Provisions, contingent liabilities and contingent assets

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to settle the obligation. Provisions are measured based on management's estimate required to settle the
obligation at the balance sheet date and are discounted the expected future cash flows (representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre tax rate that reflects current market assessments of the time value of money and the risks specific to the
Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate, If it is no longer probable that the outflow of resources would
be required to settle the obligation, the provision is reversed. '

Contingent liability is disclosed when there is a possible obligation or a present obligation that may, but probably will not require an outflow of resources embodying
economic benefits or the amount of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in respect of which
likelihood of outflow of resources embodying economic benefits is remote, no provision or disclosure is made,

Contingent assets are not recognized but are disclosed in the notes where an inflow of economic benefits is probable,
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d. Leases
At inception of a contract, the Company assesses whether a contract is, or contains, a lease, A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether (i) the contract involves the use of identified
asset; (i) the Company has substantially all of the economic benefits from the use of the asset through the period of lease and (jii) the Company has right to direct
the use of the asset.
Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. Lease term which is
a non-cancellable period together with periods covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. The Company uses judgement in assessing the lease
term (including anticipated renewals/termination options). ’

The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.
Short-term leases and leases of low-value assets
The Company has elected not to recognize right of use assets and lease liabilities for short term leases of all the assets that have a lease term of twelve months or
less with no purchase option and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense
in the statement of profit and loss over the lease term. The related cash flows are classified as operating activities.

t
2.3 significant accounting judgements, estimates and assumption
The preparation of the Restated Financial Information in confirmity with Ind AS requires management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.
The Company based its assumptions and estimates on parameters available when the Restated Financial Information were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.
Estimates and underlying'assumpt'lons are reviewed on an ongoing basis, Revisions to accounting estimates are recognised prospectively.
The following are the key judgement, estimation and assumptions concerning the future, and other key sources of estimation uncertainty that may have a significant
effect on the amounts recognized in the Restated Financial Information.
a. Revenue recognition
Revenue recognition from construction contracts involves significant degree of judgements and estimation such as identification of contractual obligations,
measurement and recognition of contract assets, determination of variable consideration, change of scope and determination of onerous contract which include
estimation of contract costs. The Company reassesses these estimates on periodic basis and makes appropriate revisions accordingly.
b. Fair value measurement of financial instruments
In estimating the fair value of financial assets and financial liabilities, the Company uses market observable data to the extent available, Where such Level 1 inputs are
not available, the Company establishes appropriate valuation techniques including the Discounted Cash Flows (DCF) model and inputs to the model. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.
¢. Impairment of Non-Financial Assets ]
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of
disposal and its value in use. The fair value less costs of disposal calculation is based on available data for similar assets or observable market prices less incremental
costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows (consisting of annuity, Interest rate, discount rate, future
operating income and cost as well as finance cost) are derived from the Business Projections and do not include restructuring activities that the Company is not yet
committed to or significant future investments that will enhance the asset's performance of the CGU being tested. The recoverable amount is sensitive to the
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.
d. Impairment of financial assets (including Trade Receivables and contract assets)
Impairment testing for financial assets (other than trade receivables and contract assets) is done at least once annually and upon occurrence of an indication of
impairment, The recoverable amount of the individual financial assets is determined based on value-in-use calculations which required use of assumption. These
assumptions are about risk of default and expected credit loss. The Company makes judgement in making these assumptions and selecting inputs to the impairment
calculation, based on the Company's past history, existing condition and forward-looking estimates at the end of each reporting year of counter party's credit
Allowances for doubtful trade receivables and contract assets represent the estimate of losses that could arise due to inability of the customer to make payments
when due. These estimates are based on the Company's past history, performance issues, existing market conditions as well as forward looking estimates at the end
of each reporting period.
e. Useful life of Property, Plant and Equipment
Determination of the estimated useful life of property, plant and equipment and the assessment as to which components of the cost may be capitalized. Useful life of
these assets is based on the life prescribed in Schedule Il to the Companies Act, 2013 or based on technical estimates, taking into account the Company's historical
experience with similar assets, nature of the asset, estimated usage, expected residual values and operating conditions of the asset, Management reviews its estimate
of the useful lives of depreciable at each reporting date, based on the expected utility of the assets. The depreciation for future periods is revised if there are
significant changes from previous estimates. )




5. G. Encon Limited
Annexure V - Material Accounting Policies to Restated Financial Information
f. Defined benefit plans (gratuity benefits)

- The cost of the defined benefit gratuity obligation is determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary increases and attrition rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date,

g. Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable income. Given the
wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences arising between the actual results and
the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company
establishes provisions, based on reasonable estimates.

h. Provisions and Contingencies

The Company estimates the provisions that have present obligations as a result of past events and it is probable that outflow of resources will be required to settle
the obligations. These provisions are reviewed at the end of each reporting period and are adjusted to reflect the current best estimates. The Company uses
significant judgements to assess contingent liabilities. Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed enly by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made. Contingent assets are neither recognised nor disclosed in the restated financial information.

i. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise
that option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the
Company is reasonably certain to exercise an option to extend a, lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate
specific to the lease being evaluated.

2.4 Recent Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.ef. April 1, 2025. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

1) Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 - The amendment relates to classification of liabilities as current or non-current and
non-current liabilities with covenants. In the context of classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at
least 12 months after the reporting date, and instead requires that the said right should exist on the reporting date and have substance. The amendment also
introduces guidance on classification of liabilities with covenants, The Company has no impact of these amendments in its classification criteria of current and non-
current liabilities

2) Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w.e.f April 1, 2025 ~ The amendment in Ind AS 7 requires to
inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities
and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk.
The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

3) Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from
deferred tax accounting for top-up tax and disclose that they have applied the relief. This relief is immediate and applies retrospectively. The amendments
also require companies to provide new disclosures to compensate for potential loss of information resulting from the relief. Such disclosures are to be provided
for annual reporting periods beginning on or after April 1, 2025, The Company has determined that the rules are not applicable as of now.

2.5 Amendment issued but not effective (effective from April 01, 2026):

The below amendments to the existing standard which are notified by Ministry of Corporate affairs but are not yet effective:

Amendment to Ind AS 1 ‘Presentation of Financial Statements'- Classification of Liabilities as current or non-current and non-current liabilities with covenants. The
amendment includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, retrospectively, as outlined below:

a) Breach of material covenant for long-term loan arrangement on or before end of reporting period with effect that liability becomes payable on demand as on
reporting date, then it shall be classified as current liability, if lender agreed after reporting period and before approval of financial statements to not demand
payment as a consequence of breach,

b) Classify as non-current liability, if lender agreed by end of reporting period to provide grace period ending at least 12 months after reporting period within which
entity can rectify the breach provided lender does not demand immediate repayment.

<) Disclose information about the timing of settlement to understand the impact of the liability on the financial statements.

Tha Camnami dnee nat avnart thic amandmant +n hawva an imnact an ife anaratinne ar finaneial etatamante




5. G. Encon Limited
A Vi - Notes to R i Financial { % in million, unless otherwise stated)
3. Property, plant & equipment

Balance as at April 1,2023

Additions = 0.20 0.19 1.02 0.28 i
Disposals/Adjustments for the year i o= = - = - = +
Balance as at March 31, 2024 - 1.80 0.97 58.31 .61 7.81 69.50
Additions - 0.24 - 0.09 022 - 0.55
Disposals/Adjustments for the year - - - - - - -
Balance as at March 31, 2025 . - 2.04 0.97 58.40 0.83 7.81 70.05
Additions 0.08 0.8 - 013 = 039
Disposals/Adjustments for the year - - - - - - -
Flllm as at Mnn:h !i 2026 - 242 1.15 58.40 0.96 7.81 70.44
Balameasatdprili 202! - 1.13 0.65 9.35 0.10 5.42 16.65
Charge for the Year . - 0.0% 0.09 369 0.05 1.02 494
Disposals/Adjustments for the year - - - - - - -
Balance as at March 31, 2024 - 1.22 0.74 13.04 0.15 644 21.59
Charge for the Year = 0.10 0.08 3.68 0.07 0.99 452
Disposals/Adjustments for the year - - - - - - -
Balance as at March 31, 2025 . - 132 0.82 16.72 0.22 743 26.51
Charge far the Year = 0.1 0.05 368 008 - 392
Disposals/Adjustments for the year - - - - - - -

Balance as&tMll\:h 31, 2026
Ty

MNet Carrying a

Balance as at March 31, 2024

Ealance as at March 31, 2025 - 0.72 0.15 0.61 038 43.54
Balance as at March 31, 2026 - 0.69 0.28 0.66 038 40.01
The company has elected to continue with the carrying value for all of its Property, plant and and other ibles as ised in its previous GAAP (Indian ing principle g lly accepted in India as

prescribed under section 133 of the Companies Act, 2013 read with the Companies {Accounts) Rules, 2014), as deemed cost at the transition date i.e. April 1, 2024 a5 per option permitted under Ind AS 101 for the first time
adoption

Title deeds of ble Properti :
The title deeds of all the i ble properties including i property (other than prop where the Company is the lessee and the lease agreements are duly executed in favour of the Company)
disclosed in the financial included in property, plant and eq are held in the name of the Company as at the balance sheet date.
This space has been intentionally left blank
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(% in million, unless otherwise stated)

2196

WMW Property plant & equiommlnunfmy
Disclasure pursuant to Ind AS 40 “Investment Property”
(A gnised in the Stat ‘ofPtoﬁhndhsﬂurllpmperw;

Rental derived from investment property - =
¢ Direct operating ex; pertaining from i property that generated rental income & =
(ii) Details with respect to fair valuation of Investment property:

huulun by Independent Registered Valuer

pfapWa:atMamh 31, 2026 has been

rates, market research, market trend and comparable values as considered The fair value of the investment

oppropriate.
luatis mdwrbymmmwmmmmmmmammnaozsmm.sr.aaz.gm parate indeg tion was obtained. The
mogunmmmmdﬂmwmemmsbnﬁmntmshmmummw:hmﬁqmwamfxmoﬁmm i of the ir property during these periods.

termined as at March 31, 2026 has mammumqmwm«mmmmm at March 31, 2025 and March 31, 2024,




S. G. Encon Limited
Annexure VI - Notes to Restated Financial Information ( X in million, unless otherwise stated)
5 Other intangible assets

Balance as at April 1, 2023 : = =

Additions ' o =
Disposals = @
Balance as at March 31, 2024 . 2 2
Additions < =
Disposals . =
Balance as at March 31, 2025 = =
Additions ; 0.24 0.24
Disposals “ -
Balance as at March 31, 2026 0.24 0.24
Balance as at April 1, 2023 o &
Amortization Expenses . .
Deductions/Adjustments - a
Balance as at March 31, 2024 5 -
Amortization Expenses - -
Deductions/Adjustments - "
Balance as at March 31, 2025 o =
Amortization Expenses 0.08 0.08
Deductions/Adjustments ; - -

Balance as at March 31, 2026 0.08 0.08

Balance as at March 31, 2024 . = Lt
Balance as at March 31, 2025 = =
Balance as at March 31, 2026 0.16 0.16

6 Right of use assets

Balance as at April 1, 2025 2.09 2.09
Additions during the year 1.93 1.93
Modifications during the year . - #
Depreciation during the year

Balance as at April 1, 2024 2.14

Additions during the year - 1.81
Modifications during the year -

Balance as at April 1, 2023
Additions during the year
Modifications during the year = -
Depreciation during the year 1.44




S. G. Encon Limited

Annexure VI - Notes to Restated Financial Information ( X in million, unless otherwise stated)
(i} Interest expense on lease liabilities amounts to % 0.18 million (previous year: % 0.21 million).
The Company applies the short-term lease recognition exemption to leases that have a lease term of 12 months or less from the commencement date and

do not cantain a purchase option. The Company also applies the recognition exemption for leases of low-value assets.

Lease payments associated with short-term leases and leases of low-value assets are recognised as an expense on a straight-line basis over the lease term.
Total cash out flow for leases amounts to % 1.97 million during the year (previous year: T 2.08 million) excluding cash outflow of short-term and low value
L]

leases,

This space has been intentionally left blank




S. G. Encon Limited
Annexure VI - Notes to Restated Financial Information { X in million, unless otherwise stated)

7 Non current assets: Financial assets - Others

Fixed epmi‘s for more than 12 months 68.84 22,63
Recoverable from NBFC 3.54 148 099
Security Deposits

9 Current assets: Financial assets - Trade receivables

Undisputed trade receivables - considered good . 579.47 530,65 48832

Undisputed trade receivables - which has significant increase in credit risk = &
Undisputed trade receivables - credit impaired o =

Disputed trade receivables - considered good % T
Disputed trade receivables - which have significant increase in credit risk = =
Disputed trade receivables - credit impaired = o
Sub total

Less: Allowance for expected credit loss

Ageing schedule of trade receivables
As at Mh 31, 25

Undisputed trade receivables - considered good*

Undisputed trade receivables - which have significant increase in
credit risk

Undisputed trade receivables - credit impaired - - - - - - "
Disputed trade receivables.- considered good - - = - = * ~
Disputed trade receivables - which have significant increase in credit

risk

Disputed trade receivables - credit impaired - - - - - -
Less: Allowance for expected credit loss (0.01) (0.56) (0.16) (0.96)

Undisputed trade receivables - considered good*

Undisputed trade receivables - which have significant increase in

credit risk

Undisputed trade receivables - credit impaired y - - = - - - -
Disputed trade receivables - considered good - - - - - - -
Disputed trade receivables - which have significant increase in credit

risk %

Disputed trade receivables - credit impaired - - - - - - -
Less: Allowance for expected credit loss




5. G. Encon Limited
Annexure VI - Notes to Restated Financial Information ( X in million, unless otherwise stated)

As at March 31, 2024

Undisputed trade receivables - considered good»
Undisputed trade receivables - which have significant increase in - - - .

credit risk
Undisputed trade receivables - credit impaired - - - " = s &
Disputed trade receivables - considered good = - = - - - -

Disputed trade receivables - which have significant increase in credit 2 = % =

risk . ) N
Disputed trade receivables - credit impaired - - - = 5 - -
Less: Allowance for expected credit loss T = - (0. 0.14) (0.20) (1.01) (1.44)
Pl e ] : i ! 2.68 - 3

Balances with banks in current accounts
Cash on hand '
Term deposits with original maturity within three months

Unsecured, considered good unless otherwise stated
Security deposits

13 Other current assets

2024
14757

Contract assets 3.2

Advance to directors & employees 035 0.04 091
Retention 41.05 8.52 11.56
Prepaid expenses 047 0.08 0.24
Balance with statutory/government authorities 8.03 892 1.89
Advance to supplier 37.62 1093 8.99
Advance for IPO expenses 38.00 - -

Recoverable from NBFC - 127 096
Imprest fund 3.78 0.09 -

Interest accrued on fixed deposits 0.53 - 0.16

(This space has been intentionally left blank)




5. G. Encon Limited

Annexure VI - Notes to Restated Financial Information ( X in million, unless otherwise stated)
14 Equity Share Capital

Authorised share capital:
50,00,000 equity shares of X 10/- each (40,00,000 equity shares of % 10/- each for fiscal 2025 and fiscal 2024) 50.00 40.00 40.00
Issued, subscribed and fully paid up

44,81,250 equity shares of % 10/- each fully paid (40,00,000 equity shares of X 10/- each fully paid for fiscal 2025; 40,00,000 4481 iS00 40,00
equity shares of ¥ 10/- each fully paid for fiscal 2024) ; :

0

e A i EETT £ i of . 0 » res unt
Shares outstanding at the beginning of the year + 4,000,000 40.00 4,000,000 40.00 4,000,000 40.00
Add: Increase on account of shares issued during the 481,250 481

1. The authorized share capital of the company has been increased from % 40,000,000 to % 50,000,000 by the members of the company at its extra ordinary general meeting held
on July 26, 2025, by way of ordinary resolution.

2. Pursuant to the approval of the Board in the Board Meeting of the Company held on September 03, 2025, the Company has allotted 37,500 shares of % 1,50,00,000 by way of
rights issue on September 03, 2025 having a nominal face value of % 10 each at a premium of % 390 per share.

3. The Company has allotted 87,500 shares of % 3,50,00,000, 2,81,250 shares of T 11,25,00,000, 6,250 shares of ¥ 25,00,000 and 68,750 shares of X 2,75,00,000 by way of private

placement on September 19, 2025, November 19, 2025, November 20, 2025 and January 16, 2026 respectively having a nominal face value of X 10 each at a premium of % 390
per share,

b) Rights, preference and restrictions attached to equity shares:

The Company has only one class of equity shares having a par value of % 10 per share. Each shareholder is entitled for one vate per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting except in the case of interim dividend. In the event of liquidation of the
Company, the equity shareholders are entitled to receive the remaining assets of the Company, after distribution of all preferential amounts, in proportion of their shareholding.

c) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately
preceding the reporting date:
The Company has not issued any bonus shares, nor issued shares pursuant to contract for consideration other than cash or bought back any shares,

d) List of shareholders holding more than 5% of the equity share capital of the Company at the beginning and at the end of the year:

Panksj Sefia ) ' ' 1979940  44.18% 2000000  50.00% 2,000,000 50.00%
Rajiv Gandhi 1979940 2000000  50.00%
‘._Q = i Tl I i WL = 7 i = nr

# A per the records of the Company including its register {mer -

4

¢) Details of Shares held by promoters
E’i =gl .

Pankaj Setia 1979940  44.18% -100%  2,000000  50.00% 0.00% 2000000 50.00% 0.00%
1979940  44.18%

The Company continues its policy of a conservative capital structure which has ensured that it retains the highest credit rating even amidst an adverse economic environment.
Low gearing levels also enable the Company to navigate business challenges on one hand and raise growth capital on the other. This policy also provides flexibility of fund-
raising options for future, which is especially important in times of global economic volatility. The gross debt equity ratio is 0.09 times as at March 31, 2026 (as at March 31, 2025:
0.26 times, as at March 31, 2024 0.37 times)

(This space has been intentionally left blank)
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5. G. Encon Limited
Annexure VI - Notes to Restated Financial Information ( X in million, unless otherwise stated)
15 Other equity

Rese & surplus

Securities premium X 187.69 o -
Retained earnings 719.67 482,64 338.60

Other comprehensive income

Balance as at April 1, 2025 - 482.64 -

Profit for the year - 228,85

Shares issued on premium 187.69 - -
Other comprehensive income for the year

-Remeasurement gain/(loss) on defined benefits plans (net of tax) - 8.18 -

Total comprehensive income for the year

Balance as at April 1, 2024

Profit for the year - 13937 =
Other comprehensive income for the year

-Remeasurement gain/(loss) on defined benefits plans (net of tax) - 467 -
Total comprehensive income for the year - 144.04

Balance as at April 1, 2023

Profit for the year - 91.83 -
Other comprehensive income for the year

-Remeasurement gain/(loss) on defined benefits plans (net of tax) - 14.41 -
Total comprehensive in

come for the year - 106.24

Balance as at April 1, 2022
Profit for the year

Prior period rectification - (44.72) N
Other comprehensive income for the year

-Remeasurment gain/(loss) on defined benefits plans (net of tax) - - -
Total comprehensive income for the year

Securities premium

Securities premium issued to record the premium received on issue of shares. The reserve can be utilised only for limited purpose such as issuance of bonus shares in
accordance with the provisions of the Companies Act, 2013.

Retained earnings

Retained earnings represents the amount that can be distributed by the company as dividends considering the requirements of the Companies' Act, 2013,
Remeasurements of defined benefit liability/ (asset) comprises actuarial gains and losses and return on plan assets (excluding interest income). These will not be
reclassified to Restated Statement of Profit and Loss subsequently.

Other Comprehensive Income

The term "Other Comprehensive Income (OCI)" refers to revenues, expenses, gains, and losses that are excluded from net profit or loss as required or permitted by
Indian Accounting Standards (Ind AS). i

According to Ind AS 1 - Presentation of Financial Statements, OCI includes items that are not recognized in profit
Loss under the section 'Other Comprehensive Income'.




S. G. Encon Limited
A Vi - Notes to Restated Fil ial ( X in million, unless otherwise stated)
16 Fil Liabilities:

Non current borrowings

Term loans - Secured

Business loans-From banks & financial institutions 14.48 19.94 26.88

Less: Current maturity of non current borrowings (0.44) (546) (6.94)
Sub-total A ) 14.04 14.48 19.94
Unsecured loans .

Business loans-From banks & financial institutions 70.10 1772 na21

Less: Current maturity of nan current borrowings (50.33) (86.01) (70.34)

Subt total B . 19.77 41.87

Current borrowings
Secured (C)

Current maturity of non current borrowings 044 546 694
Unsecured (D)

Current maturity of nen current borrowings 50.33 86.01 70.34
Leans from related parties

1 Unsecured 5.00 15.50% 36 017 319 4567 -

2 :B‘::ﬂ;n,,‘:ta;:klm Unsecurad 408 15.25% 36 014 0.28 181 313
3 Yes Bank Ltd Unsecured 550 16.00% 36 0.19 111 308 476
4 |DFC First Bank Ltd Unsecured 443 15.50% 36 015 210 351 5

5 ICICI Bank Ltd Unsecured 8.00 15.50% 36 028 4,05 658 -

6  HDFC Bank Ltd Unsecured 7.50 14.00% 18 046 1.36 635 =

T Kotak Mahindra Bank Ltd Unsecured 1000 15.25% 24 043 4.1 893 -

8  Kotak Mahindra Bank Ltd Unsecured 10.00 15.25% £ 035 034 415 743
9 Kotak Mahindra Bank Ltd Unsecured 4,00 15.25% 36 0.14 363 - .
10 |DFC First Bank Ltd Unsecured 635 15.25% 36 022 577 - T
11 HDFC Bark Ltd Unsecured 356 9.25% 48 0.1 045 170 285
12 HOFC Bank Ltd Secured 1531 11.05% 180 0.15 1448 14.58 1481
13 1€IC) Bank Ltd Unsecured 5.50 15.00% £ 013 - = 408
14 HDFC Bank Ltd Unsecured 6.00 14.00% 36 021 - - 442
15 Indusind Bank Ltd Unsecured 5.00 16.00% 3 0.8 - - 372
16 |DFC First Bank Ltd Unsecured 5.78 . 1550% 36 020 - - %
17 Yes Bank Ltd Unsecured 5.00 15.00% 36 0.7 - - -
18 HDFC Bank Ltd Secured 1190 9.50% 47 030 - - .
19 HDFC Bank Ltd Secured 2500 7.50% 47 0.62 - 537 1207




({ Tin million, unless otherwise stated)

Long term loans from NBFCs

1 Clix Capital Services Ltd Unsecured 500 15.00% 3 023 007 1.00 322
2 FedBank Financial

Sl Unsecured 348 15.50% 36 012 070 195 301
3 Godrej Finance Ltd Unsecured 350 16.00% 36 0.2 on 196 3.03
4  Hero Fincorp Ltd Unsecured 4.04 16.50% £ 0.4 2.04 EEL] -
5 IIFL Finance Ltd Unsecured 350 17.00% 36 012 083 207 an
6 Eﬂ"‘m“"’“‘” S Unsecured aso 1550% 4 134 15.94 2750 s
7 Tata Capital Financial d "

e Unsecure . 16.50% 36 009 120 201
& Chelamandalam Unsecured 302 16.50% 36 on 071 1.78 258
9 Aditya Birla Finance Ltd Unsecured 750 , 16.00% 36 027 026 313 5.57
10 Tata Capital Financial d i 1 i 7

%Tée‘c';gl e Unsecure 500 5.50% 17 017 208 an
11 Kisetsu t Saison

Unsecu

frunce n diasmi i red v 16.00% 36 018 051 238 336
12 PRITCE Sepces u 15.75% 7

Mon Financial nsecured 654 5% 36 0.23 023 272 4.86
13 L&T Finance Lid Unsecured 502 16.00% El 018 101 281 434
1 fulroninda Gt jnsscured a6 1550% % 023 120 260 558
15 Shri Ram Finance Ltd Unsecured 5.00 16.00% E 018 101 280 433
16 Baja Finance Lid Unsecured 408 16.50% E 0.14 185 324 —
17 Ugro Capital Unsecured 354 16.50% £ ‘ 013 169 281 -
18 Protium Unsecured 5.00 16.00% El] 020 17 370 -
19 Aditya Birla Finance Ltd Unsecured 300 16.00% £ 011 151 235 "
20 Aus Finance Ltd Unsecured 300 16.00% 36 011 200 287 -
21 SMFG India CreditColtd  Unsecured s 15.00% 3 013 333 § -
22 Aditya Birla Finance Ltd Unsecured 6.00 15.00% 3 o1 546 - -
2 Mc"““l wﬁ"m‘] SEMCES  nsecured nsa  1575% 2 056 : S 150
24 Oxyzo Financial Senvices : .

m‘ 55“ - Unsecured 2500 15.75% 36 0.8 1847
25 Inancs; - . -

Senvices Ltd Unssclred 300 16.00% 36 01
26 Poonawala Fincorp Ltd Unsecured 250 16.00% 18 0.16 - 0.16 1.88
27

Axis Bank Ltd Unsecured 5.00 15.50% 36 0a7 - 180 356
§

Processing fee & EIR impact ; ' (0.62) 0.99)




S. G. Encon Limited

VI - Notes to R 1 Infi i { % in million, unless otherwise stated)
: : i - - - — i = AR

Sr. NoName of Lender
! I

Short term loans from Director

1 Pankaj Setia Unsecured 10.00 NA NA NA 1.00 - -

Details of security:

Long term secured loan is secured by exclusive hypothecation of assets created out of the term loan, both present and future.

1. Land - Plot No. 173, Sector - 27, Urban Estate, Panchkula, Haryana

2, KCMG, XZ400 Horizontal Directional Drilling Machine [ CUMMINS ) { Machine wark at Jodhpur )

3. 1879 - C500, Horizontal Directional Drilling Machine, LVCW290ECNACO0178 ( Vermeer ) { Machine work at mandleshwar, MP }

Unsecured loans from Related Party:

Majorly, the loans are interest-free loans repayable on demand. These loans are classified as current borrowings, as the Company does not have a cantractual right to defer settlement of the liabilities for
a period of more than twelve months from the reporting date. t

Utilization of proceeds received from borrowings from Banks and Financial Institutions
The company has utilized the proceeds from Banks and Financial Institutions towards the specific purpose for which they were raised.

This space has been intentionally left blank




5. G. Encon Limited
A Vi - Notes to 4 Finandial Informati

( X in million, unless otherwise stated)

17 Financial Liabilities: Lease liabilities

Non current lease liabilities
Current lease liabilities

165 141

Movement of lease liabilities

Balance at the beginning of the year

Additions during the year 0.80
Finance cost accrued during the year 018 021 023
Madifications during the year - - -
Payment of lease liabilities during the year (1.96) (2.09) (1.55)
Translation differences - - -
Balance at the end of the year ‘. 234 2.20 230

Neon wmt-lm

F for employee benefits (Gratuity)

(This space has been intentionally left blonk)




S. G. Encon Limited
Annexure VI - Notes to Restated Financial Information (% in million, unless otherwise stated)
19 Financial Liabilities: Trade payables

Total outstanding dues of micro enterprises and small enterpes
Total outstanding dues of trade payables other than micro and small enterprises

i) Trade payable ageing
Ageing schedule as at March 31, 2026

iiy Others - 52.22 473 4.69 3144 93.08
iii) Disputed Dues - MSME - = = = - .

iv) Disputed dus - Others

Ageing schedule as at March 31, 2025

s than 1 Year

i) MSME o = 39.59 039 . T e 39.98

ii) Others - 83.10 6.47 6.19 3134 127.10
iii) Disputed Dues - MSME - - - - = g

iv) Disputed dues - Others

ta

Ageing schedule as at March 31, 2024

i MSME ” - 26.94 - - - 26.94

i) Others " 51.86 12.95 1267 17.72 95.20
iii) Disputed Dues - MSME - - - o - -

iv) Disputed dues - Others - - = - - -
!_K‘Ef ] HES " it ¥ 7 =i 181 BT g ”

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year

(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 0.36 0.63 040
(iii) The amount of interest paid along with the amounts of the payment made to the supplier beyond the

appointed day - = =
(iv) The amount of interest due and payable for the year 036 0.63 0.40
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year 0.36 0.63 0.40
(vi) The amount of further interest due and payable even in the succeeding year, until such date when the

interest dues as above are actually paid ' - - -

-
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(X in million, unless otherwise stated)
20 Financial liability: Other - current

Employees dues payable

21 Other liability - current

Contract liability

144 0.16 5
Statutory dues payable 68.46 69.88 60.46
Other p‘ayables* » 3.24 0.71

'Jncludes ¥ 0.36 million (As at March 31, 2025: ¥ 0.63; As at March 31,2024 7 O-Wm
small enterprises as per MSMED ACT, 2006,

22 Current provisions

Provision for employee benefit (gratuity)

10.10 247 1.58
Provision for audit fee

rision r income tax (net of advance tax)

+*
(This space has been intentionally left blank)
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24 Revenue from operations

Revenue from contracts with customers
Operation & maintenance 2,830.21 2,734.54 2,306.02
Construction & interiors 19.37 2144 2473
Gas pipeline, sewage & solar

I Changes in contract liabilities is as follows:

a{ance at the biuning of the year
Less: Revenue recognized during the year from opening balance - B -
Add: Amounts billed excluding revenue recognized during the year

Il Changes in contract assets is as follows*:

Balance at the beginning of the year ' 311.92 147.57
Less : Invoices raised during the year from opening balance (311.92) (147.57)
Add: Revenue recognized excluding amounts billed during the year 410.93 311.92

lance at tha'end o | 5 41093 - 311.92 147.57
* Contract assets represent the Company’s right to consideration in exchange for goods or services transferred to customers where such right is conditional on factors
other than the passage of time. These primarily comprise revenue recognised for work performed in accordance with the terms of customer contracts but far which
invoices have not been raised as at the reporting date.

Reconciliation of revenue recognized with the contracted price is as follows:

ontracted price
Less: Reductions towards variable consideration components*

25 Otherincome

Interest income

Interest on fixed deposit 372 2.89 3.50
Reversal of expected credit loss - 0.04 -
Other non-operating income

Interest on income tax refund 0.83 = 049
GST Refund 1.49 - -
Miscellan

s income* 0.68 0.46 28.80

* Miscellaneous includes balances written back

(This space has been intentionally left blank)
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26 Cost of construction material consumed

Cost of raw material & components used

27 Construction expenses

Power & fuel N ' ' 287.61 303.46 278.54

Freight Inward 0.34 1.08 1.83
Site Expenses 161.68 172.18 193.21

overy expenses _ _ 270.99 20140 32.83

28 Employee benefits expense

Salary & wages
Director's remuneration

Contribution to provident & other funds 124.83
Staff welfare expenses 531
Gratuity expense 14.21
Contribution to pension/insurance plans 205

Other employee benefits

29 Finance cost

Interest expense* ' 17.51 21,58 1847
Other borrowing cost 0.30 1.16 1.10

Includes ¥ 0.36 million (As at March 31, 2025: T 0.64; As at March 31, 2024 ¥ 0.40 million) outstanding towards interest
enterprises as per MSMED ACT, 2006.

Depreciation on tangible assets
Amortisation of intangible assets . 0.08 - =
Depreciation on right of use assets

This space has been intentionally left blank
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( X in million, unless otherwise stated)

31 Other expenses

Electricity & water expenses
General repair & maintenance

Security charges

Audit fee

Legal & professional charges

Postage, telegram & telephone
Printing & stationary

Insurance expense

Rent expenses

Travelling & conveyance

Bank charges

Expected credit loss provision
Directors’ sitting fees

Corporate social responsibility expense
Rates, fees and taxes

Marketing & advertisement expenses
Miscellaneous

otal

Payment to auditors

As auditors
- For statutory audits & tax audits
- For Certification fee & others
- For reimbursement of expenses

32 Current tax

ncome tax

Adjustment for prior period tax

0.95 1.60 1.50
6.23 5.88 517
115 0.74 0.65
11.24 8.96 5.20
1233 12.85 10.89
0.28 0.29 0.28
122 141 112
44.83 45.36 40.13
14.03 16.26 19.62
0.13 0.83 0.55
0.29 - 1.44
2.89 132
17 535

1.04 0.67 0.59
0.12 0.07 0.07
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( X in million, unless otherwise stated)
33 Deferred tax

Deferred (charge)/credit

34 Disclosure pursuant to Ind AS 12 'Income taxes'
a) Major components of tax expense/(income)

1. Profit or loss section

(i) Current income tax:
Current income tax expense 65.87 46.29 3851
Tax expense of earlier years - 0.30 0.99

(ii) Deferred tax
Tax expense on origination and reversal of temporary differences

2, Other comprehensive income
Items not to be reclassified to Profit or Loss in subsequent periods:

Current tax expense/(income):

On remeasurement of defined benefit plans (2.75)

rofit before income taxes
Enacted tax rates in India

Computed expected tax expense 73.52 3216
Effect of non-deductible expenses (including deductions) (10.26) 255
Effect of transition to Ind AS = 0.24
Effect of prior period tax' - 0.99

a i i g

The Government of India, vide Taxation Laws (Amendment) Ordinance, 2019 dated September 20, 2019, introduced section 1158AA in the Income Tax Act, 1967 (now
section 200 of The Income Tax Act 2025) providing domestic companies an irrevocable option to adopt reduced corporate tax rate, subject to certain conditions.

¢) The significant component of deferred tax assets / (liabilities) and movement during the year are as under:

Gross famad x assets/(liabilities)

Difference between WDV of property, plant and equipment as per books and income tax (2.91) (0.27) - (3.18)
Allowance for expected credit losses-doubtful trade receivables 035 0.08 - 043
Provisions for employee benefits 10.01 2.79 (2.75) 10.05
Lease liabilities 0.04 - 0.59
Right of use assets (0.03) (0.56)
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deferred tax assets/(liabilities)

Difference between WDV of property, plant and equipment as per books and income tax (2.73) (0.18) = (2.91)
Allowance for expected credit losses-doubtful trade receivables o 0.36 (0.01) 5 035
Provisions for employee benefits 7.68 3.0 (1.57) 10.01
Lease liabilities . 0.58 (0.03) - 0.55

Right of use assets

g

Gross deferred tax assets/(liabilities)

Difference between WDV of property, plant and equipment as per books and income tax (2.32) (0.41) - (2.73)
Allowance for expected credit losses-doubtful trade receivables - 036 - 0.36
Provisions for employee benefits 8.95 3.58 (4.85) 7.68

Lease liabilities X (0.13)
Right of use assets
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35 Contingent liabilities and capital commitments

Contingent liabilities

Guarantees issued by the banks on behalf of the company - E E
-Indirect tax matters 9.69 = -
-Direct tax matters - = =
-Others = & =

During the year, the Company received orders from the Goods and Services Tax authorities in the States of Haryana, Punjab and Uttar Pradesh under Section
74 of the respective Goods and Services Tax Acts in relation to FY 2019-20. The aggregate demand raised pursuant to these orders amounts to ¥ 9.69 million,
comprising tax of ¥ 3.49 million, interest of ¥ 2.62 million and penalty of ¥ 3.59 million. The Haryana order relates to alleged excess availment of input tax
credit, while the orders pertaining to Punjab and Uttar Pradesh refer to the matters detailed in the respective proceedings/attachments.

The Company has disputed the aforesaid demands and [has filed/is in the process of filing] appeals before the appropriate authorities. Based on management’s
assessment and advice obtained from its tax/legal advisors, the Company believes that it has a reasonable case on merits and that the possibility of an outflow
of resources is not probable. Accordingly, no provision has been recognised in the financial statements and the aforesaid amount has been disclosed as a
contingent liability.

Capital commitments
=

Estimated amount of contracts remaining to be executed on capital account and not
provided for (net of advances)
Other Commitment - - -

lar: : ek _
Present value of the obligation at the beginning of the period 39.79 30.50 35.55
Interest cost 3.08 2.36 2.75
Current service cost . 8.54 13.31 11.46
Past Service Cost - - -
Benefits paid (if any) (0.55) (0.15) -

Auarial[ ain)/loss _ . R - _ (10.93)

o

i |'; ; i =
N Not Applicable Not Applicable
Actuarial (gain)/ loss from changes in assumptions (2.37) # -
Experience Adjustment (gain)/ loss for Plan liabilities (8.56) (6.24) (19.26,

)
Total Act )/ (19.26)
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Key results (The amount to be recognized in the Balance Sheet)

reet value of obligatin at the end of the peri
Fair value of plan assets at end of period
Net liability/(asset) recognized in Balance Sheet and related analysis

Expense recognized in the statement of Profit and Loss:

Interest cost

Current service cost 8.54 13.31 11.46

Past Service Cost o = -

Expected return on plan asset * - - -

Expenses to be recognized in P&L 11.62 15.67 14.21
come) / expenses (Reme

Other comprehensive (in asurement)

Cumulative unrecognized actuarial (gain)/loss opening b/f (25.50) (19.26) -
Actuarial (gain)/loss - obligation (10.93) (6.24) (19.26)
Actuarial (gain)/loss - plan assets % - ®
Total Actuarial (gain)/loss (10.93) (19.26)
Cumulati 3) (19.26)

Net Interest Cost

'_I'_'- _ Bl i

Interest cost on defined benefit obligation
Interest income on plan assets

Net interest cost (Income)

Experience adjustment

a
Experience Adjustment (Gain ) / loss for Plan liabilities (8.56) (6.24) (19.26
Experience Adjustment Gain / (loss ) for Plan assets » “ &

Summary of membership data at the date of valuation and statistics based thereon:

Number of employees B o 607700 6613.00 6,283.00

Total monthly salary 4290 45.82 4230

Average Past Service(Years) 2.60 210 1.80

Average Future Service (yrs) 28,00 28.50 29.30

Average Age(Years) 32,00 31.50 3070

Weighted average duration (based on discounted cash flows) in years 25.00 26.00 27.00

Average monthly salary 0.01 0.01 0.01
(This space has been intentionally left blank) o it T 7]
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Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Discount rate . 7.50 % per annum 7.75 % per annum 7.75 % per annum

Salary Growth Rate 5.00 % per annum 5.00 % per annum 5.00 % per annum
Mortality 1ALM 2012-14 IALM 2012-14 IALM 2012-14
Attrition / Withdrawal Rate (per Annum) 10.00% p.a. 10.00% p.a. 10.00% p.a.

Benefits valued:

02

Normal Retirement Age 60 Years 60 Years 60 Years
Salary Last drawn qualifying Last drawn qualifying Last drawn qualifying
salary salary salary
Vesting Period } 5 Years of service 5 Years of service 5 Years of service
Beriafits on Novifial Retitemisnt 15/26 * Salarg'( *Past 15/26* Sa!ar?' *Past  15/26* Saiaq.( * Past
Service (yr). Senvice (yr). Service (yr).
As above except that As above except that As above except that
Benefit on early exit due to death and disability no vesting conditions no vesting conditions no vesting conditions
apply apply apply

Limit 2.00 2.00 2.00

Current Liability (*Expected payout in next year as per schedule 1l of the Companies Act, 2013)
1 == i : I I = ¥ i i i i J

Current Liability (Short Term)* - . _ ” 1010 241 1.58
Non Current Liability (Long Term)

Funding arrangements and funding policy NA NA
Expected contribution during the next annual reporting period

The Company's best estimate of Ccntn'buion during the next ar -

Maturity profile of defined benefit obligation: Weighted Average

Weighted average duration (based on discounted cash flows) in years

Maturity Profile of Defined Benefit Obligation: Maturity analysis of benefit obligations.

01 Apr 2024 to 31 Mar 2025 o ' : e 158

01 Apr 2025 to 31 Mar 2026 2 246 0.62
01 Apr 2026 to 31 Mar 2027 10.09 078 0.67
01 Apr 2027 to 31 Mar 2028 233 050 0.75
01 Apr 2028 to 31 Mar 2029 271 1.13 0.87
01 Apr 2029 Onwards 235 s 26.01
01 Apr 2029 to 31 Mar 2030 % 1.19 -

01 Apr 2030 Onwards = 3331 -

01 Apr 2030 to 31 Mar 2031
01 Apr 2031 Onwards
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( X in million, unless otherwise stated)

Sensitivity Analysis: Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary
increase rate. Effect of change in mortality rate is negligible. Please note that the sensitivity analysis presented below may not be representative of
the actual change in the defined benefit obligation as it is unlikely that the change in assumption would occur in isolation of one another as some
of the assumptions may be correlated. The results of sensitivity analysis are given below:

Particulars

Defined Benefit Obligation (Base)

Liability with x% increase in Discount Rate

Liability with x% decrease in Discount Rate

Liability with x% increase in Salary Growth Rate

Liability with x% decrease in Salary Growth Rate

Liability with x% increase in Withdrawal Rate

Liability with x% decrease in Withdrawal Rate

Reconciliation of liability in balance sheet

Particulars

Opening gross defined benefit liability/ (asset)

Expenses to be recognized in P&L

OCI- Actuarial (gain)/ loss-Total current period

Benefits paid (if any)
Closing gross defined benefit liability/ (asset)

Asat Asat

March 31, 2026

$3,99,12,067 @ Salary

Increase Rate : 5%,
and discount rate
7.50%

3,89,82,929; x=1.00%
[Change (6)% ]
4,08,85,009; x=1.00%
[Change 7% ]
4,09,01,636; x=1.00%
[Change 7% ]
3,89,50,046; x=1.00%
[Change (6)% ]
3,95,77,543; x=1.00%
[Change 1%]
4,02,49,063; x=1.00%
[Change 1%]

‘Year ended
March 31, 2026
39.79
11.62
(10.93)
(0.56)
39.92

(This space has been intentionally left blank)

March 31, 2025

3,97,79,053 @ Salary
Increase Rate : 5%,
and discount rate
7.75%

3,70,97,603; x=1.00%
[Change (6)% ]
4,28,45,322; x=1,00%
[Change 7%]
4,28,99,823; x=1.00%
[Change 7% ]
3,70,06,758; x=1.00%
[Change (6)% ]
3,97,81,274; x=1.00%
[Change 2% ]
3,96,89,807; x=1.00%
[Change 2% ]

March 31, 2025
3050

15.67

(6.24)

(0.14)

39.79

Year ended"

(In%)
As at
March 31, 2024

3,04,95372 @ Salary
Increase Rate : 5%,
and discount rate
7.75%
2,84,28,732; x=1.00%
[Change (7)%]
3,28,61,469; x=1.00%
[Change 8%]
3,29,03,574; x=1.00%
[Change 8% ]
2,83,58,757; x=1.00%
[Change (7)%]
3,04,94,931; x=1.00%
[Change 2% ]
3,04,28,251; x=1.00%
[Change 2%]

. Year ended
March 31, 2024
35.55

14.21

(19.26)

30.50
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37 Financial instruments by category

1} Camying value and fair

f financial il nts by categories are as follows: |

=

Trade receivables 577, : . " reem
Rhabprcoath == . 13446 13446 13446 = = 3001 2001 3001 - i 7624 7624 7624
equivalents

Other bank balances - - = - - = * = = = * b = - =

Other financial assets

-

Trade payables - o 119.91 11991 119.91 - - 167.08 167.08 167.08 - - 12214 12214
Lease liabilities - 2 234 230

ALHIEE 11 i)

127.38

The Management assessed that fair value of Trade receivables, Loans, Other financial assets, Trade payables, Borrowings, Lease liabilities and Other financial liabilities approximate their carrying amounts largely
due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the i could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

I} Fair value hierarchy:

Level 1- Quoted prices (unadjusted) in the active markets for identical assets or liabilities.

Level 2- Inputs other than quoted prices included within level 1 that are observable for assets or liabilities, either directly (ie. as prices) or indirectly (i.e. derived from prices),

Level 3- Inputs for assets or liabilities that are not based on observable market data (unobservable inputs).

following table presents the fair value measurement hierarchy of financial assets and liabilities measured at fair value on recurring basis as at March 31, 2026, March 31, 2025, March 31, 2024

y

There have been no transfers among Level 1, Level 2 and Level 3 during the year ended March 31, 2026, March 31, 2025 and March 31, 2024.

(This space has been intentionally left blank}
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111} Financial risk management
The Company's activities expose it to a variety of financial risks - currency risk, interest rate risk, credit risk and liquidity risk. The Company's primary focus is to foresee the
unpredictability of financial markets and seek to minimize the potential adverse effects on its financial performance.

Market risk '

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the values of financial
instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. The Company's exposure to market risk is
primarily on account of interest rate risk. The Company's exposure to credit risk is influenced mainly by the individual characteristic of each customer and the concentration of risk
from the top few customer The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below :

a) Interest risk

The Company’s exposure to changes in interest rates relates primarily to the Company's outstanding floating rate debt. While most of the Company's outstanding debt in local
currency is on fixed rate basis and hence not subject to interest rate risk, some portion of debt is generally linked to interest rate benchmarks like MCLR, RBI Repo rate, 3 months
T-Bill, 6 months T-Bill. The Company may hedge a portion of these risks by way of derivatives instruments like interest rate swaps and currency swaps.

Sensitivity analysis

A hypothetical 50 basis paint shift in respective currency MCLR, RBI Repo rate, 3 months T-Bill, 6 months T-Bills and other benchmarks, holding all other variables constant, on the
unhedged loans would result in a corresponding increase/decrease in interest cost for the Company on a yearly basis in million is as follows:

Impact on profit 8 loss after tax Impact on equity
S  Asat Asat Asat As at - Asat As at
Man:h 31, March31, March 31, March 31, ‘March 31 March 31,
2026 2025 2024 2026, i HiiliEs 2025 IS i S 0004
Change in base rate o . - -
Increase by 0.50% (0.02) (0.03) (0.02) (0.02) (0.03) (0.02)
Decrease by 0.50% 0.02 0.03 0.02 0.02 0.03 0.02
b) Credit risk

Credit risk refers to the risk of default on its obligation by a counterparty resultlng in a financial loss. The carrying amount of all financial assets represents the maximum credit
exposure, The maximum exposure to credit risk was % 1,190.63 million, % 943.23 million and ¥ 74545 million as at March 31, 2026, as at March 31, 2025 and March 31, 2024
respectively being the total of the carrying amount of loans, trade receivables, unbilled revenue, cash and other bank balances and all other financial assets.

The principal credit risk that the Company exposed to is non-collection of trade receivable and late collection of receivable and on unbilled revenue leading to credit loss, The risk
is mitigated by reviewing creditworthiness of the prospective customers prior to entering into contract and post contracting, through continuous monitoring of collections by a
dedicated team. The Company makes adequate provision for non-collection of trade receivable and unbilled receivables. Further, the Company has not suffered significant
payment defaults by its customer. The Company has considered the latest available credit- ratings of customers to ensure the adequacy of allowance for expected credit loss
towards trade and other receivables.

In addition, for delay in collection of receivable, the Company has made a provision for Expected Credit loss ('ECL') based on an ageing analysis of its trade receivable and unbilled
revenue. The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables and unbilled revenue based on a provision matrix,
The provision matrix takes into account historical credit loss experience and adjusted for forward looking information.

The Company's exposure to credit risk is influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customer Exposure to
customers is diversified and the percentage of revenue from its top five customers is 98.05 % for the years ended March 31, 2026 ( March 31, 2025: 99.28% and March 31, 2024
98.27%).

ECL allowance for non-collection and delay in collection of receivable and unbilled revenue, on a combined basis was ¥ 1.69 million, % 1.40 million and % 1.44 million as at March
31, 2026, March 31, 2025 and March 31, 2024 respectively. The movement in allowance for expected credit loss comprising provision for both non-collection and delay in
collections of receivable and unbilled revenue is as follows:

. Yearended

Particulars

..... arch 31, 2026
Balance at the beginrﬁng of theyear h . ' \ ' . 140
Allowance for expected credit loss 0.29

Amounts written-off # = &
Translation differences . " = -
Balance at the end of the year s _ i 1 1569 1.40 e
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5. G. Encon Limited
Annexure VI - Notes to Restated Financial Information (X in million, unless otherwise stated)

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial institutions with high ratings assigned by international and
domestic credit rating agencies and analyzing market information on a continuous and evolving basis. Ratings are monitored periedically and the Company has considered the

latest available credit ratings as well any other market information which may be relevant at the date of approval of these financial information.
) Liquidity risk
Liquidity risk

is the risk that the Company will not be able to meet its financial obligations as they become due. The Company's treasury department is responsible for liquidity,

funding, investment as well as settlement management. Surplus funds are invested in non-speculative financial instruments that include highly liquid funds and corporate deposits.
ty position of the Company is given below:

Cash and cash equivalents* ' ' ' 13446 3001
Other bank balances*

| =i

Exrfudes cash a k ces not available for immediate use and earmarked Jances .f-.- nks
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The contractual maturities of undiscounted financial liabilities is as follows:

( % in million, unless otherwise stated)

pales
Other financial

liabilities - 127.83 117.56 - = 117.56
Lease liabilities 079 - 220 1.66 0.64 - 2.30
Borrowings

4619 = 137.66 7728 61.81 = 139.09

e) Commadity price risk

Commodity price risk arises due to fluctuation in prices of key inputs such as steel, cement, copper, aluminium,
managing the risk arising from the volatility in commodity prices and freight costs. The Com
control processes. In accordance with the risk management policy,
supply contracts, freight exposure and monitoring mechanism for ¢ dity price 1

fuel. The Company has a risk management framework aimed at prudently
pany’s commodity price risk is managed centrally through well-established trading operations and
the Company has procurement strategies such as advance bulk purchases, back to back arrangements with vendors, long term

38 Capital management

The Company’s policy is to maintain a strong capital base so as to maintain investor,

creditor and market confidence and to sustain future development of the business. The Company monitors
the return on capital as well as the level of dividends on its equity shares, The Com pal

ny’s abjective when managing capital is to maintain an optimal structure so as to maximize shareholder value.
The capital structure is as follows:

'rutal equity

95217 52268 378.60

As percentage of total capital 91.75% 79.15% 73.13%
Nen current borrowings 338 46.19 6181
Current borrowings 5177 9147 7728
Total borrowings 137.66 139.09
As a percentage of total capital

The Company is predomi'anﬂy eurty financed which is evident from the capital structure table,

Net gearing ratio at the end of the reporting period is as follows:

Borrowings

13909
Less: Cash & cash equivalents 13446 76.24
Less: Other bank balances - - -

Net debt (A) (48.88) 107.65 62.85

Total equity (B)

Profit after tax
Weighted average number of shares for calculation of Basic EPS and Diluted EPS
o ol 1 TPt h 1 r |

13837 91.83
value of shares is % 10 each) 25121712 24,000,000 24,000,000
Subsequent to the reporting period, on Sep zr,Z&Gﬁmsharhho{denapprmdabanw&susofeqmyshmmmemﬁuofm. The bonus issue is a non-adjusting event under ind AS 10,
However, in accordance with Ind AS 33, the basic and diluted EPS for all periods presented have been adjusted retrospectively to give effect to the bonus issue.

(This space has been intentionally left blank)
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40 Related party disclosure
In accordance with the requirements of Ind AS 24, 'Related Party Disclosures’, the names of the related party where control exists/able to exercise significant influence along
with the transactions and year-end balances with them as identified and certified by the management are given below:

=

Descr

Key managerial personnel (KMP)

Chairman & Whole Time Director Rajiv Gandhi from August 23, 2026
Managing Director Pankaj Setia from August 23, 2026

Chief Executive Officer Ravi Kurnar from August 10, 2026

Executive Director Ravinder Kumar Minhas from March 15, 2025
Chief Financial Officer Anuj Ohri from August 10, 2026

! Himanshu Ranga from August 31, 2025
Shaveta Sharma from August 10, 2026
Gautam Jindal from June 1, 2026

Non executive Directors ’ Samridhi Batra from June 1, 2026

Ashwani Kumar Gulati from July 23, 2026

Company Secretary & Compliance Officer

Unsecured obtained r.lring year

Pankaj Setia KMP 1.00 - Z
Expenses

(Short term employee benefits)

Remuneration

Rajiv Gandhi KMP 6.00 6.00 7.20
Pankaj Setia KMP 6.00 6.00 7.20
Ravinder Kumar Minhas KMP 1.88 0.08 -

(Long term employee benefits)
Contribution to pension/insurance plans

Rajiv Gandhi KMP 0.55 051 1.03
Pankaj Setia , KMP 0.60 051 102
Ravinder Kumar Minhas KMP < 5 =
Salary*

Himanshu Ranga ; KMP 0.18 . 4
Anuj Ohri KMP - :

*As post employment obligations and other long-term employee benefits/ obligations are computed for all employees in aggregate, the amounts relating to key management
personnel cannot be individually computed and hence are not included in the above.

Sitting fee

Gautam Jindal - Non executive director - - -
Samridhi Batra Non executive director - - -
Imprest

Rajiv Gandhi KmMP 0.66 0.25 0.99
Pankaj Setia KMP 140 076 1.16
Ravinder Kumar Minhas KMP 0.61 - -

Loans and advances

Ou

s remuneration payable

Director’

Rajiv Gandhi KMP _ - _
Pankaj Setia ; KMP _ _ -
Ravinder Kumar Minhas KMP - - -
Director's sitting fees payable

Gautam Jindal ' Non executive director - - -
Samridhi Batra Non executive director " B "

Ashwani Kumar Gulati Non executive director - - -
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Salary payable

Himanshu Ranga Kmp # - ~
Anuj Ohri KMP # # -
Borrowings

Pankaj Setia KMP 1.00 = -
Imprest balance

Rajiv Gandhi KMP 0.07 - “
Pankaj Setia KMP 0.09 2 -
Ravinder Kumar Minhas KMP 0.06 - -

d) Terms and conditions with related parties
All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business.

e) Personal guarantee
The loans are guaranteed by the directors of the Company
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41 Segment reporting

In accordance with the requirement of Ind AS 108 - "Segment reporting”, the Company is primarily engaged in the business of execution of telecom and
infrastructure projects, including operation and maintenance services, pipeline installation, construction and interior works for corporate clients. The Company also
undertakes industrial, civil, electrical, networking and allied works. The Company specializes in deployment and end-to-end operation and maintenance of fiber
networks (Inter-city, Intra-city and FTTx), tower sites and cell sites. It is also involved in telecom network rollouts including 5G networks, fiber networks and
construction of tower and cell site infrastructure and has no other reportable segments. The Board of Directors of the company allocates the resources and assess the
performance of the Company as Chief Operating Decision Maker("CODM"). The CODM monitors the operating results of the business into three segments, namely
a) Operation & maintenance, b) Construction & interiors, and c) Gas pipeline, sewage & solar. Thus, the segment revenue, segment result, total carrying value of
segment assets, total carrying amount of segment liabilities, total cost incurred to acquire segment assets, the total amount of charge for depreciation and
amortization during the year are all as reported in the financial information for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 and as on the
respective dates is shown in the details given below: s

Segment revenue
March 31, 2026
[T {

External . 2,830.21 19.37 20.10 * 2,869.68

Inter Segment Revenue - - - 2 -
Total revenue from operations 2,830.21 19.37 20.10 - 2,869.68
March 31, 2025

External ' 2734.54 2144 484 - 2,760.82

Inter Segment Revenue B 2 - = -
Total revenue from operations 2,734.54 21.44 4.84 - 2,760.82

March 31, 2024

i

External 2,306.02 24.73 8.12 - 2,338.87
Inter Segment Revenue - - - - -
Total revenue from operations 2,306.02 24,73 8.12 - 2,338.87

Segment results

Operation & maintenance ' ' 356,10 240,16 169.32

Construction & interiors 0.77 131 1.72
Gas pipeline, sewage & solar 0.82 0.64 148
Total segment result 357.69 24211 172.52
Less: Unallocated Finance cost (17.81) (22.74) (19.57)
Less: Unallocated Other Expense (54.49) (40.49) (57.97)
Add: Other Income 6.72 339 3279
Profit before tax 292.11 182.27 127.77
Current tax 65.87 46,59 39.50
Deferred tax (2.61) {3.69) (3.56)
Profit after tax 228.85 139.37 91.83

(This space has been intentionally left blank)
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Segment assets and liabilities :

‘Operation & maintenance - 56053 110.69 52053 162.05 49127 17.19

Construction & interiors 1030 271 7.21 204 415 176
Gas pipeline, sewage & solar 8.64 1.28 7.37 125 7.35 101
Total segment assets/liabilities 579.47 114.68 535.11 165.34 502.77 119.96
Add: Unallocated assets/liabilities 820,97 333.59 533.28 38041 350.66 354.87
Total assets/liabilities 1,400.44 448.27 1,068.39 545.75 853.43 474.83
Other information

Operation & maintenanc - ' o = - . % =

Construction & interiors -, - B - - -
Gas pipeline, sewage & solar - - A = - "
Sub-total - - # - = ]
Unallocated 0.63 5.78 0.55 6.78 1.69 6.38
Total 0.63 5.78 0.55 6.78 1.69 6.38

Additional disclosure of major customers (more than 10% of the Company's total revenue)

During the year ended March 31, 2026, revenue of % 2,495.18 million was derived from one extemal customer {representing more than 10 per cent of the Company's
total revenue). The revenues from this customer is attributable to the following reportable segments:

= Customer 1T: Revenue of % 2,495.18 million, primarily in Segment One (Operation & Maintenance).

This amounts is included in the segment revenues disclosed in the segment information.

During the year ended March 31, 2025, revenue of % 2,417.09 million was derived from one external customers (representing more than 10 per cent of the Company's
total revenue). The revenues from this customer is attributable to the following reportable segments:

= Customer 1: Revenue of X 2,417.09 million, primarily in Segment One (Operation & Maintenance).

This amount is included in the segment revenues disclosed in the segment information.

During the year ended March 31, 2024, revenue of % 1,656.10 million, T 494.53 million were derived from two external customers (each representing more than 10 per
cent of the Company's total revenue). The revenues from these customers are attributable to the following reportable segments:

—Customer 1: Revenue of ¥ 1,656.10 million, primarily in Segment One (Operation & Maintenance).

— Customer 2: Revenue of X 494.53 million, primarily in Segment One (Operation & Maintenance).

These amounts are included in the segment revenues disclosed in the segment information.

(This space has been intentionally left blank)
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42 Corporate social responsibility
Amount required to be spent by the Company on Corporate Social Responsibility (CSR) related activities during the year ended March 31, 2026 is % 2.88 million and
the actual amount spent is X 3.00 million for the year ended March 31, 2026, excluding any provision. The CSR initiatives are primarily in relation to major thrust areas
of Education, Health and Wellness, Livelihood, Environment, Women Empowerment, and upliftment of Persons with Disabilities.

i Year ended Year ended Year ended

Particulars rol: i 3 i ]
| : March 31, 2026 March 31, 2025 _March 315 g0_2_4-

(i) Amount required to be spent by the Company during the period " ' 2.89 2.36 1.32
(i) Excess spend of previous year utilized 0.01 - -
(iif) Spend obligation [i-ii]* 2.88 2.36 132
(iv) Actual spent* 3.00 2.37 132
Of which amount recognized in
(a) Balance Sheet 0.12 0.01 -
(b) Statement of profit and loss 2.88 237 132
(v) Excess spend shown as asset in previous year charged to profit & loss on its utilization 0.01 - -
|(vi) Total amount shown in statement of profit & loss : ' Rl S : i 2.89 2.37 132
Note:

* Promoting healthcare including preventive healthcare, education and literacy, women empowerment, skill development and livelihood enhancement for
underprivileged and underserved communities.

The Company meets the criteria specified under Section 135 of the Companies Act, 2013 and has formed a Corporate Social Responsibility (CSR) Committee to
monitor the CSR activities implemented as per the CSR policy of the Company. The Company spends in each financial year at least 2% of its average net profit for the
immediately preceding three financial years as per provisions of Section 135 of the Act and is in compliance of its CSR policy. The funds allocated are utilised through
the year on the activities which are specified in Schedule VIl of the Act. '

(This space has been intentionally left blank)
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43 Analytical ratios

Current Ratio

Debt-Equity Ratio

Debt Service
Coverage Ratio

Return on Equity
Ratio

Inventory turnover
ratio

Trade Receivables
turnover ratio
Trade payables
turnover ratio

Met capital tumover
ratio

Net profit %

Total current liabilities Times

Total current assets

Debt consists of
borrowings (short term . '
I
and long term) and lease Toxal cauy Times
liabilities
FOANG P NDL IV 2 Debt service = Interest &
Net profit after taxes + Z
R Lease Payments + Principal

Non-cash operating items

Repayments to be made
+ Interest + Other difing iha e
adjustments SR

. Profit for the year less

Preference dividend (if ~ Average total equity %
any)

Cost of goods sold/Sales  Average inventory Times

Revenue from operations Average trade receivables Times

Purchases Average trade payables  Times

Working capital (i.e. Total
Revenue from operations current assets less Total ~ Times
current liabilities)

Revenue from operations %

Ll

Net profit after tax

3.26

0.09

217

31.03%

5.18

535

330

797%

195

027

1.59

30.93%

NA

538

496

6.28

1.94

204

28.21%

NA

5.82

445

6.46

393%

67.08%

-65.49%

36.29%

034%

NA

-3.65%

-47.39%

57.97%

Al

A2

A3

NA

NA

NA

AS

0.49%

-28.34%

-21.90%

9.62%

-7.54%

11.35%

NA

B1

NA

NA

NA

NA

NA

B2
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Al
A2
A3
A4
A5
AB
AT

B1
B2
B3
B4
B5

- Earnings before interest,
taxes, depreciation,

EBITDA % R Revenue from operations % 10.76% 7.51% 5.12% 43.30% A6 46.51%
amortization and other
income
Earnings before interest,

EBIT % Revenue from operations % 10.56% 7.26% 4.85% 45.37% AT 49.69%

taxes and other income

Capital employed (Capital

Capital  Earnings before interest  employed = Net worth
i ¢ ' e rorm 2926%  3046%  2201%  -394%  NA  3840%

employed and taxes Borrowings+Lease
liabilities)
Return on Net gain from investment Average amount invested
: ; : MNA NA NA MNA MNA NA
investment performance during the period
Reasons for variance from fiscal 2025 to fiscal 2026 '

The increase in current ratio is primarily attributable to higher current assets, coupled with a reduction in current liabilities during the year

The decrease in debt-equity ratio is primarily attributable to repayment/reduction of borrowings and increase in shareholders’ equity during the year.
Primarily due to improved operating profitability/cash accruals and/or reduction in debt servicing obligations during the year,

The decrease in net capital turnover ratio is primarily attributable to an increase in working capital relative to revenue during the year

The increase in net profit ratio is primarily attributable to improved operating performance and profitability during the year.

Primarily due to improved operating performance and better absorption of operating costs during the year

Primarily due to improved operating profitability and better absorption of operating costs and depreciation during the year

Reasons for variance from fiscal 2024 to fiscal 2025

The decrease in debt-equity ratio is primarily attributable to repayment/reduction of borrowings and increase in shareholder's equity during the year.

Net Profit Ratio increased due to higher revenue growth coupled with proportionately lower growth in operating expenses, resulting in improved overall profitability.
Primarily due to improved operating performance and better absorption of operating costs during the year

Primarily due to improved operating profitability and better absorption of operating costs and depreciation during the year

Primarily due to improved operating profitability and efficient utilization of capital employed during the year

(This space has been intentionally left blank)
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44 Statement of Restatement Adjustments to Audited Statutory Financials Statements

45

46

b)

]
d)

Reconciliation between audited total comprehensive income/(loss) and restated total comprehensive income/(loss):

Partiiolais Year endad Year ended ~ Yearended
= March 31, 2026 March 31, 2025 March 31, 2024
Total comprehensive income as pér Audited Speciai ﬁﬁrpose Financial Statements {A} j 237.03 144.04 106.24
Adjustments:
Restatement Adjustments - 4
Prior period Item = ) -
Total impact of adjustments (B) = i 4
Total comprehensive income as restated (A+B) 237.03 144,04 10624
Reconciliation between audited total equity and restated total equity:
Pacticalirs : 'l.'n!.ai'_ ended : Asat As at
i fivaie Tl March31,2026  March31,2025  March31,2024
Total equity as per Audited Special Purpose Financial Statements (A) 952.17 522.64 378.60
Adjustments:
Restatement Adjustments = = "
Prior period ltem = = =
Total impact of adjustments (B) . " i
Total equity as restated (A+B) S - 952.17 522.64 378.60

Material regroupings

Appropriate regroupings have been made in the Restated Financial Information,, wherever required, by reclassification of the corresponding items of income, expenses,
assets, liabilities and cash flows, in order to bring them in line with the accounting policies and classification as per the audited financial statements for the year ended
March 31, 2026 prepared in accordance with Schedule Il to the Act, requirements of Ind AS 1, 'Presentation of financial statements’ and other applicable Ind AS principles
and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended. However, the impact of
such regroupings / reclassification are not material to the Restated Financial Information.

Non - adjusting items

Qualification/ modifications in the Auditors’ report which do not require any corrective adjustments in the Restated Financial Information.

There are no audit qualification in auditor's reports as of and for the financial years ended March 31, 2026, March 31, 2025 and March 31, 2024, nor there are any other
observations which require any other adjustments in the Restated Financial Information.

There are no Emphasis of matters in auditor's reports as of and for the financial years ended March 31, 2026, March 31, 2025 and March 31, 2024 which require
adjustments in the Restated Financial Information.

There are no observations under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

No other matters reported in the Auditor's report issued under Companies (Auditor's Report) Order, 2020 ('CARO, 2020%), on the financial statements of the Company for
the years ended March 31, 2026, March 31, 2025 and March 31, 2024

This space has been intentionally left blank
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T 47
48

49
(O]

(i)

(i)

)

(9]
(vi)

(vii)
(viii)

(ix)

(x)

(xi)

Balance with struck off companies

The company does not have any transaction with struck off companies

Dividends

The company has not declared and paid any dividend during any of the period mentioned above

Additional disclosure / Regulatory Information as required by Notification no. GSR 207(E) dated 24.03.2021
Utilisation of borrowed funds and share premium:

The company have not advanced or loaned or invested funds either from borrowed funds or share premium or any other sources or kind of funds to any other
persons or entities, including foreign entities (Intermediaries) with the understanding recorded in writing or otherwise that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The company have not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding, whether recorded in
writing or otherwise that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultlmate Beneficiaries

Details of benami property held:

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act 1988 (45
of 1988) and the rules made thereunder.

Wilful defaulter

No Bank or financial institution has declared the company as "wilful defaulter”

Registration of charges or satisfaction with Registrar of Companies:

All applicable cases where registration of charges or satisfaction is required with Registrar of Companies have been done. No registration or satisfaction is
pending as at March 31, 2026

Companies with number of layers of companies:

No layers of companies has been established beyond the limit prescribed as per above said section / rules.

Compliance with approved Scheme(s) of Arrangements:

No scheme of arrangements has been approved by the competent authority in terms of Section 230 to 237 of the Companies Act, 2013.

Undisclosed income:

There is no such income which has not been disclosed in the books of accounts. No such income is surrendered or disclosed as income during the years
presented in the tax assessments under Income Tax Act, 1961.

Loans or advances to specified persons

There are no loans or advances in the nature of loan are granted to promoters directors, KMPS, and the related parties (as defined under Companies Act, 2013)
either severally or jointly with other person, that are repayable on demand or without specifying any terms or period of repayments,

Valuation of PPE and intangible asset

The company has not revalued its property, plant and equipment, Investment Property or intangible assets or both during the current or previous year.

The Code on Social Security, 2020

Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes, namely, The Code on Wages, 2019,
The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, collectively
referred to as the 'New Labour Codes', Based on the requirements of New Labour Codes and relevant Accounting Standards, the Company has evaluated the
requirements of the New Labour Codes and their impact on employee benefit obligations in accordance with the applicable Accounting Standards. Based on
such evaluation, there is no material impact on the employee benefit obligations or the financial statements of the Company for the year ended March 31, 2026
arising from the implementation of the New Labour Codes.

Core Investment Company

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
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(xii) Events after reporting period:
1. Subsequent to the reporting date, the Company has made the following appointments:
a) Mr. Gautam Jindal and Ms, Samridhi Batra as Non-Executive Directors with effect from June 1, 2026.
b) Mr. Anuj Ohri as the Chief Financial Officer (CFO) with effect from August 10, 2026.
c) Mr. Ashwani Kumar Gulati as a Non-executive director with effect from July 23, 2026.
d) Ms. Shaveta Sharma as Compliance Officer & Company Secretary with effect from August 10, 2026 in place of Himanshu Ranga.
€) Mr. Rajiv Gandhi as Chairman & Whole time director with effect from August 23, 2026.
f) Mr. Pankaj Setia as Managing director with effect from August 23, 2026.
g) Mr. Ravi Kumar as Chief executive officer with effect from August 10, 2026,

The above appointments are events occurring after the reporting period and do not require any adjustment to the amounts recognised in the financial

statements for the year ended March 31, 2026.

2. Subsequent to the reporting date, the Company increased its authorised share capital from % 50.00 million, comprising 5 million equity shares of 10 each, to

% 400.00 million, comprising 40 million equity shares of X 10 each, pursuant to the approval of the shareholders of the Company.

The increase in authorised share capital is a non-adjusting event after the reporting period and, accordingly, no adjustment has been made to the amounts

recognised in these financial statements. R

3. Subsequent to the reporting period, on September 21, 2026, the shareholders approved a bonus issue of equity shares in the ratio of 5:1. The bonus issue is a
non-adjusting event under Ind AS 10. However, in accordance with Ind AS 33, the basic and diluted EPS for all periods presented have been adjusted

retrospectively to give effect to the bonus issue.

(xiii) Utilisation of borrowings availed from banks and financial institutions:

The borrowings obtained by the company from banks and financial institutions have been applied for the purposes for which such borrowings were taken.

(xiv) Details of Crypto Currency or Virtual Currency

The company has not traded or invested in any crypto currency or virtual currency during the years presented.

(xv) Audit trail

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which use accounting software for maintaining its books of accounts,
to use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the
books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

During the years ended March 31, 2026, March 31, 2025 & March 31, 2024 the audit trail feature was enabled both at the application level and data base level in
the accounting software used by the Company to maintain its books of accounts. Further audit trail has been preserved by the Company as per the statutory

requirement for the record retention.

This is the summary statement of material accounting policies and other explanatory information referred to in our report of even date

For Dhillon & Associates
Chartered Accountants
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Ak

Rajesh Malhotra
Partner
Membership No.: 090661

26090661 K20y VG

Place: Chandigarh
Date: September 23, 2026

For and on behalf of Board of Directors of
S. G. Encon Limited (Formerly known as “S. G. Encon Private Limited")

CIN-U45208HR2008PLCO37614
////'/é

Rajiv Gandhi Pankaj Seti
Chairman & Whole Time Director Managing Director
DIN: 03445578 DIN: 03463323

: b\j g

Anuj Ohri haveta Sharma
Chief financial-efficer Company Secretary & Compliance Officer
Membership No.: 503241 Membership No.: A23537

Place: Chandigarh Place: Chandigarh
Date: September 23, 2026 Date: September 23, 2026



